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1. 'ExBeon EAéyxou AvegapTnTng OpkwTAG EAéyKTPIOaG AoyioTplag

Mpoc Touc MeTéxouc T¢ Etaipeiac MANTQ ANQNYMH ETAIPEIA EIAQN AIATPO®HE

‘EkBeon e1ri Twv OIkovopikwv KaTtaoTdoewv

EAéyEape TIG ouvnuUEVEG OIKOVOUIKEG KaTaoTdoelg Tng ETaipeiag MANTQ ANONYMH ETAIPEIA
EIAQN AIATPO®HS, o otroieg armoteAoUvTal ammd TNV KATdoTaon oIKOVOUIKAS Béong tng 31™
AgkepBpiou 2012, TG KATAOTACEIS OUVOAIKOU €1000AMATOG, METABOAWY IBiWV KEQOAQiwv Kal
TAMEIOKWY POWV TNG XPAOEWS TToU €ANEE TNV NUEPOMNVIa aAuTh, KABWG Kal TTEPIANWN GNUAVTIKWY

AOYIOTIKWV apXwV Kal JEBGBWV Kal AOITTEG £TTEENYNMATIKEG TTANPOPOPIEG.

Eu00vn Tng Aloiknong yia 1ig Oikovouikég KataoTdoeig

H dioiknon €xel Tnv €uBUvVn yia TNV KATAPTION KAl €UAOYN TTOPOUCIACT QUTWY TWV OIKOVOUIKWY
KATaoTdoewv oUp@wva pe Ta AlgBvry Mpdtutra Xpnuatooikovouikhg Ava@opdg, OTTwG autd £Xouv
ui0BetnBei ammd Tnv Eupwtraiki ‘Evwon, 6TTwg Kal yia €KEIVEG TIG ECWTEPIKEG OIKAIDEG, TTOU N
dloiknon KkaBopilel wg aTTapaiTNTEG, WOTE va Kabiotartar duvarr n KAtdpTiIon OIKOVOMIKWV
KATAOTACEWV atroAAaypévwy aTTé ouciwdn avakpiBela, TTou o@eiAeTal gite og amrdrn €ite o€

AdBoc.

Eu0ivn Tou EAeykTA

H 8ikrj gag euBuvn €ival va eKQPACOUNE YVWUN ETTI QUTWV TWV OIKOVOUIKWY KOATAOTAOEWV WE
Bdon Tov £EAeyx0 pag. Alevepynoapue Tov EAeyX0 pag cupewva pe Ta Aiedvr) MpoéTutra EAEyxou. Ta
TPOTUTTA AUTA aTTaITOUV VO CUUHOPPWVOUAOTE HE Kavoveg OgovToAoyiag, KAaBWG Kal va
oxediadoupe Kal dIEvEPYOUE TOV EAEYXO UE OKOTTO TNV ATTOKTNON €UAoYNG dIa0@AAICNG yIda TO €AV

0l OIKOVOIKEG KATAOTACEIG €ival ATTAAAAYEVES aTTd OUCIWDN avakpipeia.

O éAeyxog TreplAapBaver Tn dievépyeia OIAdIKACIWV YIO TNV QTTOKTNON EAEYKTIKWV TEKUNPIWV,
OXETIKA PE Ta TTOOA KAl TIS YVWOTOTTOINOEI OTIC OIKOVOMIKEG KOTAOTAOEIS. Ol ETTIAEYOUEVES
01adikagieg Bagifovtal TNV KPion TOU €AEYKTH TTEPIAAMPBAVONEVNG TNG EKTIUNONG TWV KIVOUVWVY
ouoIWdOUG AVAKPIBEIOG TWV OIKOVOUIKWY KATAOTACEWV, TTOU OQEIAETAI €iTE OF QTTATN €iTE O€F
AdBog. Kartd Tn JIEVEPYEIQ AUTWV TWV EKTIUACEWY KIVOUVOU, 0 €AEYKTAG €EETALEI TIG ECWTEPIKES
OIKAideg TTOU OxeTiCovral PE TNV KATAPTION KAl €UAOyn Trapouciacn Twv OIKOVOMIKWV
KATOOTACEWV TNG ETAIPEIAG, ME OKOTTO TO OXEDIAOUO EAEYKTIKWY OIAdIKACIWV KATAAANAWY yIa TIG

TEPIOTACEIG, AANG OXI ME OKOTTO TNV EKQPACN YVWMNG ETT TNG OTTOTEAEOUATIKOTNTAG TWV
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EOWTEPIKWY OIKAIdDwY TnG eTaipeiag. O €Aeyxog TrepIAauPdvel €tmiong v afloAdynon Tng
KATaAANAGTNTAG TWV AOYIOTIKWV ApXWV Kal HEBGBWY TTOU XPNOCIUOTTOINONKAV Kal TOU EUAOYOU TWV
EKTINACEWV TTOU €yIvav atré Tn d10iknon, KaBwg Kal afloAdynon TnG CUVOAIKAG TTapouaiaong Twv

OIKOVOUIKWV KOTOOTACEWV.

MoTedoupe OTI Ta EAEYKTIKA TEKUAPIO TTOU £XOUME CUYKEVTPWOEI €ival ETTAPKN KAl KATAAANAa yia

TN BepeAiWON TNG EAEYKTIKAG MAG YVWUNG.

Fvwun

Katd tn yvwun Pag, ol CUVNUUEVEG OIKOVOUIKEG KATAOTACEIS TTapouaidfouv €UAoya, atrd KABe
ouciIwdn dtrown, TNV olkovopiky B6¢éon tng Etaipeiag MANTQ ANQNYMH ETAIPEIA EIAQN
AIATPO®HE katd tnv 31" Askepppiou 2012 kai TN XPNUATOOIKOVOMIKY TNG £TTd0OON Kal TIG
TAMEIOKES TNG POEG YIA TN XPAON TTou £Ange TNV nueEpounvia autr) ocluewva e Ta AlgBvi MNpdTuTra

XpnUaToolkovopIKAG Avapopdg, 0TTwg auTd £xouv uioBeTnBei atrd Tnv Eupwraikh ‘Evwon.

‘Ep@aon O&uarog

E@ioTolue Tnv Tpoooxr oag otnv onueiwon 14 Twv €MEENYNUATIKWY CNUEIWCOEWY, N oTroia
avagépel 6T otmig 31 Aegkepfpiou 2012, 10 cuvoAo Twv Idiwv KepaAaiwv tng ETaipeiag €xel
KATOOTEI MIKPOTEPO aTTO TO £va OEkaTo (1/10) TOU PETOXIKOU KEQOAQIOU CUVETTWG GUVTPEXOUV Ol
TTPOUTTOBECEIG EQAPHOYNG TWV dIATAEWY TwV ApBpwv 47 & 48 Tou Kwd. N. 2190/1920, Trepi TNG
ouvéxiong TG Opaotnpidétntag Tng Etaipeiag. EmimAéov, 1O 0OUVOAO TnG afiag Twv
BpaxutrpdBeouwy UTTOXPEWOEWV TNG ETaIpiag utTepPaivel T ocuVOAIKA agia Twv KUKAOQOPOUVTWV
TTEPIOUCIOKWY TNG OTOIXEIWV PE ATTOTEAEOUA va UTTAPXEI N TTIBavOTNTA va unv gival oe B€on va
ATTOTTANPWOEl HEPOG TWV CUUPBATIKWY TNG UTTOXPEWOEwY. MEXpl TNV nueEpopnvia TnG Trapouoag
‘EkBeang EAEyxou dev £xouv AN@BOEi atrd TOug METOXOUG TNG ETAIPEING, TO ATTAPAITNTA PETPA, WOTE
va arrokaraotabouv 1600 n amaitoupevn ammé Tov K.N.2190/1920 oxéon Twv Idiwv Kepahaiwv
mpo¢ 10 MeToxikd KepdAaio, 600 Kal n peucToTNTA TNG £TAIpEiag. H Trepiypageica kardotaon
utrodnAwvel TNV UTTapEn onuavtikAg aBepaidtnrtag, n otroia Ba umTopoUloe va TTPOKAAECEI
ONMAVTIKEG AUPIBOAIEG yIa TNV ATTPOOKOTITN CUVEXIoN TNG OpacTnPIGTNTAG TNG £TAIPEIAG. 2TNV

YVWN pag dev diatutrwveTtal eTiQUAaln o axéan e 10 BEua auto.

Avagopd e1ri AAMAwv Nopikwyv kai KavovioTIKwv OgpdTwy

EmaAnBeloaue TN cup@wvia Kal TNV avTioToixnon Tou Trepiexouévou NG ‘EkBeong Alaxeipiong
ToU AIOIKNTIKOU ZUMPBOUAIOU HE TIC CUVNMUUEVEG OIKOVOMIKEG KATAOTAOEIG, OTA TTAQicia Twv
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opIZOueVWY atd Ta dpBpa 43° kai 37 Tou K.N. 2190/1920.

ABrjva, 27 Maprtiou 2013

H OpkwTr) EAéykTplia AoyioTpia

Mapia-Ajuntpa Kotitoa
Ap M ZOEA: 34711

o Grant Thornton

An instinct for growth’

Opkwroi EAeykég Z0pBoulol Emixeiprioewy
Zegupou 56, 17564 MaAaié ®dAnpo
AM. ZOEA 127
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2. 'EkBgon Alaxeipioewg Tou AloIKNTIKOU ZupBouAiou

Kupiol Métoxol,
To AIOIKNTIKO ZuPBOUAIO €XEI TNV TIPN VO UTTORAAAEI TNV £KBson TWV TTETTPAyHEVWY yia T 12"
eTaIPIKN Xprion ammoé 1n lavouapiou 2012 £wg 31n AekeuPpiou 2012, Ta oTroia €ival ATTOTUTTWPEVA

oUhQwva pe Ta Alebvr MpoTutTa XpnHaTooIKOVOUIKAG Ava@opdg.

ZXOAIO KOl DIEUKPIVAOEIG ETTi TWV KOVOUAIWY TWV OIKOVOMIKWY KATAOTACGEWV

O1wg TTPOKUTITEl aTTO TIG OIKOVOMIKEG KATOOTACEIS TNG OIAXEIPIOTIKAG Xproswg 1/1/2012-
31/12/2012, n €EENIEN TWV KUPIOTEPWV OIKOVOUIKWYV HEYEBWV £XEI WG AKOAOUBWG:

O kUkAog epyaoiwv aviABe oe € 414 (2011: € 495), mapouaoidlovtag peiwon TNG TAewg Tou
16,2 %.

Ta YIKTA KEPON avAABav o€ € 127 (2011: € 197), TapoucIdAdovTag ueiwaon Tng Tagewg Tou 35,2 %,
ME aTTOTEAEOHA TO MIKTO TTEPIBWPIO KEPDOUG va dlapopewlei og 30,7 % (2011: 39,8 %).

Ta KEPON TTPO POPWV, XPNHUATODOTIKWYV, ETTEVOUTIKWY ATTOTEAECUATWY Kal atroofRéccwv (EBITDA)
avAABav ot € (51) (2011: € 16).

Ta amroteAéopara HeTd @opwv aviABav og € (68) (2011: € (20)).

O1 erevduoelg o€ TTAYIA TTEPIOUCIAKA OTOIXEIA TNG XPrioews 2012 aviABav og € 4 (2011: € 2).

H Etaupeia dev €xel TPATTECIKEG UTTOXPEWOTEIG.

Ta idia kepdAaia katd Tnv 31n Agkepppiou 2012 avriABav ot € (3) (2011: € 64).

Zuptrepdoparta / Mepiopatiki) TOAITIKR / MpoBAsroépevn ropeia

H dpaaTtnpiotnta tng Etaipeiag katd tnv KAEIOPEVN Xprion £EeAiXBNKe ouaAd, evwy Katd TNV ARgn
TNG KAEIGUEVNG XPOEWG dEV UPIOTAVTO OTTOIOBNTTOTE ONUAVTIKO Yeyovdg n €Tidpacn Tou OTToiou
VA UNV €XEl CUPTTEPIANYOET OTIC CUVNUMUEVEG OIKOVOMIKEG KATAOTACEIG KAl TO OTTOI0 EVOEXETAI VOl

£XEI ONPAVTIKNA €TTIOpacn oTnv dpacTnEIGTNTA KAl GTNV XPNKATOOIKOVOUIKH B£0n TnG ETaipeiag.

2TnVv KA€I6pevn xprion n Etaipeia pag, capwg emnpeacpévn atmd TIG ouveXICOUEVEG DUOUEVEIG
ouvOnkeg NG €AANVIKNAG ayopdg, Trapouciace KAuwn otov Tipo Kal AOyw Twv CNIWV TTOU

TTpayuaToTToinoe dev gival og B€0n va dlaveiuel JEPICUA.

Ooov agopd TIG TTPOOTITIKEG TNG ETalpeiag pag yia tn véa xprion 1/1/2013-31/12/2013 o16X0G pag
€ival N evioxuon Twv OIKOVOMIKWY POG HEYEBWYV PHEOW TNG alénong Twv TTWARCEWVY Kal KUPiwg TNG
OUYKPATNONG TWV dATTaVWY, TTAVTA TTAPEXOVTAG UWNARG TTo16TNTAG TTPOIOVTA KAl OTOXEUOVTAG OF

ouvexn BeAtiwon kal avaBdduion Twv TTPOCPEPOUEVWV UTTNPECIWV.
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Alaxeipion XpnHATOOIKOVOUIKWY KIVOIVWY
ZXETIKG e TNV €kBean TG ETaipeiag aTov Kivduvo YETABOARG TINWY, OTOV TIIOTWTIKO KivOuvo, oToV
KivOuvo peucTdTNTAG KAl OTOV KivOUVO TOMEIAKWY POWV KAl TIG OXETIKEG TTOMITIKEG DIAXEIPIOEWS

TWV KIVOUVWV QUTWV ava@épovTal Ta akoAouba:

Kivduvog Tiung
H Etaipeia Adyw NG QUOEWS TWV EPYACIWV TNG, EKTIDETAI OE TTEPIOPICUEVO KivOuvo aTTd TIG

METAROAEG TWV TIMWV, TWV EUTTOPEUMATWY TTOU DIOKIVE KAl TWV TTPWTWY UAWV TTOU XPNOIUOTTOIE]

KATA TNV TTAPAYWYH TWV TTPOIGVTWY TToU dIaBETEl ATTd TO KATAGTNMA TNG.

MotwTikoc¢ Kivduvoc

H Etaipgia dev avTIHETWTTICEl ONPAVTIKOUG TTICTWTIKOUG KIVOUVOUG KABWGS TO GUVOAO OXEDOV TwV

TTWANCEWY TNG APOPd TTWANTEIG TOIG UETPNTOIG.

Kivouvoc PsuoTtéTnTaC

H ouveth diaxeipion Tou KivoUvou peuoToOTNTAG TTPOUTTOBETEI TNV ETTAPKEIN XPNUATIKWY dIABETiuwy
Kal TV Utrapén Twv avaykaiwv diaBéoiywy Tnywv xpnuarodoétnong. H Etaipeia diaxeipietal 1ig
QvAYKEG PEUCTOTNTAG Ot KaBnuepivry BAon, MECW TNG GCUCTNUATIKAG TrapakoAolBnong Twv
BpaxutrpOBeopwy Kal PHAKPOTTPOBECUWY XPNHATOOIKOVOUIKWY UTTOXPEWOEWY, KABWG €TTiIONG Kal
MEOW TNG KABNMUEPIVAG TTAPAKOAOUBNONG TWV TTPAYUATOTTOIOUNEVWY TTANPWUWY. TapdAAnAa, n
Etaipeia rapakoAouBei cuvexwg TNV wpilavon T0G0 TwV ATTAITHOEWY 000 KOl TWV UTTOXPEWOCEWV,
ME QVTIKEIUEVIKO OKOTTO TN DIATAPNCN MIOS ICOPPOTTIAG METAEU TNG CUVEXEIAS TWV KEQAAQiWY Kal TNG

eueMigiag péow TNG TPATTECIKAG TTIGTOANTITIKAG TOU IKAVATNTAG.

Kivouvoc TOUEIOKWV POWV

H Etaipeia dev avTiueTwrifel cuvaAAayuaTiké Kivouvo KabBwg To aUVOAO Twv CUuVaAAQywv TNG Kal
CUVETTWG TWV TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWV TNG Eival O€ EUPW.

H ¢ékBeon o€ KivOUVO ETTITOKIWV TWV UTTOXPEWOEWY Kal €TTeEVOUCEWV TTapakoAouBeitalr o€
TTPOUTTOAOYIOTIKA Bdaon. H Tpéxouca xpnuarodotnon tng ETaipeiag £xel emTeuxOei 0AOKANPWTIKA
ME TN Xpron 16iwv Ke@AAaiwv Kal OUVETTWG OEV QAVTIMETWTTICEI ETTITOKIAKO Kivouvo atrd Tn

MeTaBoAn Twv emToKiwv. H ETaipeia dev XpnoiyoTtrolei TTapdywya XpnHaTooIKOVOUIKA TTPOIGVTA.

ZNHAVTIKG METAYEVEOTEPA TNG ARSEWG TNG TPEXOUT G XPAOEWG YEYOVOTA
Aev utrApéav yeyovoTa Ta otroia éAaBav xwpa petayeveoTepa TNG 31ng Askeufpiou 2012 kal £wg
KAl TNV NUEPOPNVIa CUVTAEEWS TNG TTaPoUCag EKBECEWG Kal Ta oTToia dUvavTal va €TTnpedoouV

onuavTika TNV dpacTnpIdTNTA Kal TNV XpnUatoolkovopikA 8éon Tn¢g ETaipeiag.




MANTQ ANQNYMOZ ETAIPEIA EIAQN AIATPO®HZ
Etnoleg Oikovouikég KaTtaoTdoelg

yia n Xpnon amré 1n lavouapiou 2012 éwg 31n AekepBpiouv 2012
(Ta mooda cival ekppaouéva o€ XIAIASEC EUPW, EKTOSC EAV avaPEPETAl SIAPOPETIKA)

Noitrég TTAnpo@opieg
H Etaipgia ekpeTaAAeUETaN KOTAOTNMA Ypriyopng €oTioong he Tov diakpiTiké TiTho EVEREST, o€
MIoBwpévo akivnto eTTi TNG MNAateiag Mavrtoug, T.K. 84600 MuUkovog .

O1 oIkovouIKEG KaTaoTAoEIS TNG ETaipeiag repidauBdvovTal pe n uEBodo NG OAIKAG EvoTToinaong,
OTIG EVOTTOINUEVEG OIKOVOUIKEG KATOOTAOEIG TroU  KartapTifel n  etaipeiac EVEREST A.E.
ZYMMETOXQN KAI ENENAYZEQN, pe £€dpa otnv EAAGBQ, n otroia cuppeteixe otig 31/12/2012
oT0 PETOXIKG KEQAAAIo TNG ETaipeiag, pe TooooTtd 100,00%.

Mukovog, 20 MapTiou 2013

Me exTiunon

O Mpodedpog Tou A.Z. kal AleuBivwy Z0uPBoUAoG
TooukdAng Avdpéag




MANTQ ANQNYMOZ ETAIPEIA EIAQN AIATPO®HZ
ETtRoieg OiIkovopikég KataoTdoelg

yia Tn xpnon amrd 1n lavouapiou 2012 éwg 31n AekepBpiou 2012
(Ta mooa sival ekTeppacuéva o€ XIAIAOES EUPW, EKTOC EAV ava@EPETal OIAPOPETIKA)

3. Kardotaon OIKovouiKAg Oéong

ENEPIHTIKO | Enueiwon | | 31/12/2012 | | 31/12/2011 |
Mayio evepynTiko
Evowpareg akivnToTToIfCEIg 9 36 63
MakpoTTpbBeo e ATTAITATEIG 10 3 3
AvaBaANOPEVES POPOAOYIKES

; 23 18
OTTQITAOEIG
20voAo mayiou svepynTikou 57 69

KukAo@opouv evepynTiKO

AtroBéuara 11 4 2
MeAdTEG KOl AOITTEG ATTAITHOEIG 12 30 29
Taueiakd diabéoiua kal Icoduvaua 13 13 3
ZU0voAo KUKIAO(pOpOUVTOQ' 47 33
gvepynTiKOU - =
XYNOAO ENEPIHTIKOY 104 103
IAIA KE®AAAIA KAI

YNOXPEQZEIX

IAIA KEQAAAIA

MeToxIKO KEQAAQIO 14 88 88
ATToBepaTIKA KEQAAQIQ 15 9 9
YTréAoitro kepdwv (CnUIWV) €IS VEO (100) (33)
Zgvolo I5iwv Kepalaiwv (3) 64
YNOXPEQZXEIZ

MakpOTTPOBEGHEG UTTOXPEWOEIG
MpoBAEYEIS yIa TTAPOXES TTPOG TOUG

g 16 0 0
epyalouévoug
ZU0voAo uakpompoBsouwv 0 0
UTTOXPEWOEWV = =
BpayutrpO0eoEG UTTOXPEWOEIG
I'Ipopr]ef::UTeg Kal AOITTEG 17 102 o8
UTTOXPEWOEIG
BpaxutrpdBeouES POPONOYIKEG 4 10
UTTOX PEWOEIG
ZU0voAo BpaxumpbBsouwv 107 38
UTTOXPEWOTEWV — =
ZGVOAO UTTOXPEWOTEWV 107 38
ZYNOAO IAIQN KED®AANAIQN KAI 104 103

YNOXPEQZEQN




MANTQ ANQNYMOZ ETAIPEIA EIAQN AIATPO®HZ
Etnoleg Oikovouikég KaTtaoTdoelg

yia n Xpnon amré 1n lavouapiou 2012 éwg 31n AekepBpiouv 2012
(Ta mooa cival ekreppaocuéva og XIAIAOES EUPW, EKTOC AV AVAPEPETAI OIAPOPETIKA)

KardoTtaon ZuvoAikwv Ecodwyv

Fhueiwon 1/1- 1/1-
31/12/2012 31/12/2011
MwARoeIg 414 495
Meiov: K6oTOG TTWAHOCEWV 18 (287) (298)
MikT6 KépdOg 127 197
NoITTd £600a EKPETAANEUCEWG 19 2 3
129 199
‘E€oda BI0IKNTIKAG AEITOUPYiag 20 (43) (45)
‘E€oda Asitoupyiag dlaBéoewg 21 (168) A72)
NoITrd Asitoupyikd £€o0da 22 0 (1)
AeIToupyika atroteAéouara (82) (29)
KbéoTtog xpnuatoddtnong 0 0
ATTOTEAEOUATA TTPO POPWV (82) (29)
dopog e100dAuaTOG 23 14 (1)
ATtroTeAéopaTa HETA POPWV (68) (20)
NoITrd ouvoAikd écoda PETA aTTo
popoug 0 0
ZUYKEVTPWTIKA GUVOAIKA £000a ETA aTTd
@6poug (68) (20)
Képdn / (nuiég) ava petoxn (€ avd
peToxn)
Baoikd 24 (22,5088) (6,7574)
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MANTQ ANQNYMOZ ETAIPEIA EIAQN AIATPO®HZ

EtRoieg OiIkovopikég KataoTdoelg
yia Tn xpnon amrd 1n lavouapiou 2012 éwg 31n Aekepfpiou 2012

(Ta mooa sival ekTTeppacuéva o€ XIAIAOES EUPW, EKTOC EAV ava@EPETal OIAPOPETIKA)

5. Kardaotaon MetafoAwyv I18iwv KepaAaiwv

YméAoitra Katd Tnv 31n Agkeuppiov 2010 cuppwva ue Ta A.M.X.A.
ZUYKEVTPWTIKA oUVONIKA £000a XpAoewg 2011 petd amrd ¢odpoug
YmoéAoitra Katd Tnv 31n AgkeuBpiov 2011 cuppwva pe ta A.M.X.A.

ZUYKEVTPWTIKA oUVONIKA €000 XpAoewg 2012 peTd amrd ¢odpoug

YméAoitra katd Tnv 31n Aekepfpiou 2012 copewva pe Ta AN X.A.

MsTgxn(c') TakTiKé ’ YﬂéAqlno SUVoAo
KEPAAaIO QTTOBEUATIKO €IG VEO
88 9 (12) 85
0 0 (20) (20)
88 9 (33) 64
0 0 (68) (68)
88 9 (100) 3)

11




MANTQ ANQNYMOZ ETAIPEIA EIAQN AIATPO®HZ
ETtRoieg OiIkovopikég KataoTdoelg

yia Tn xpnon amrd 1n lavouapiou 2012 éwg 31n AekepBpiou 2012
(Ta mooa sival ekTeppacuéva o€ XIAIAOES EUPW, EKTOC EAV ava@EPETal OIAPOPETIKA)

6. Kardortaon Tapeiakwyv Powv

1/1- 1/1-
31/12/2012 31/12/2011

TapelakéC poéc atrd AEITOUPYIKEC SPACTNPIOTNTEC:

Képdn Tpo pdpwv (82) (29)

MAéov (peiov) TTpooapuoyEg yia:

AtTooBéoelg 31 35
(51) 16

MAfov/ pegiov TTPOCAPUOYEG YIA  METABOAEG  Aoyaplacuwy
Ke@aAaiou Kivnong 1 TToU OXETICOVTAl HE TIG AEITOUPYIKEG

dpacTnpIdTNTEG:

Meiwon / (algnon) amobeudTwy 2) 0
Meiwon / (a0€non) araITAoEWY 1) 3)
(Meiwon) / avgnon uttoXpeWoewV (TTANV dAVEIOKWY) 74 9)
(Meiov):

KaraBAnuévor @opoil (5) (8)
XgvoAo ciopowv / (eKpowv) OamO  AEITOUPYIKEG

SpaoTnpIoTNTEG (O) 14 4
TapglakéG POoEG ATTO TTEVOUTIKEG SPAOTNPIOTNTEG:

Ayopd evoWUATWY KAl AUAWY TTAYIWV TTEPIOUCIOKWY CTOIXEIWV (4) (2)
XgvoAo csiopowv / (eKpOwvV) OO  ETMEVOUTIKEG

SpaoTnpioTNTES (B) (4 2

TapelakéC poéc atrd XpNUATOSOTIKEC HPACTNPIOTNTEC:

Mepiopata TTAnpwBEvTa 0 0
XgvoAo ¢€iopowv / (EKpowv) OmO XPNHATOSOTIKEG

5paoTnPIOTNTES (Y) 0 0
KaBapny avgnon / (peiwon) ota Tapelakd OlaBéoipa Kal

Icoduvapa xpriong (a) + (B) + () 11 (6)
Tapeiakda dia0éoipa kal I00dUvapa évapéng mepid6dou 3 9
Tapegiakda d1a0écipa kal I00dUvapa AREnG Tep16dou 13 3
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MANTQ ANQNYMOZ ETAIPEIA EIAQN AIATPO®HZ
ETtRoieg OiIkovopikég KataoTdoelg

yia Tn xpnon amrd 1n lavouapiou 2012 éwg 31n AekepBpiou 2012
(Ta mood sival ekppacuéva og XIAIAOEC EUPW, EKTOC EAV avaPEPETAl OIAPOPETIKA)

7. Fevikég NMAnpo@opieg yia Tnv ETaipeia
H Etaipeiac MANTQ ANQNYMOZ ETAIPEIA EIAQN AIATPO®HZ () n Etaipeia) £€xel wg okotrd
TNV Trapaywyn Kair eumopia  €1dwv  dIOTPOPAG  ECTIATOPIOU, AVAWUKTNPIOU, KAPETEPIQG,

CaxapoTTAACTIKAG KAl AAAWV CUVOQWV EIDWV.

H Etaipeia ekpeTaAAeUeTal KaTdoTNUA ypriyopng eoTiaong pe tov diakpitikd TiThAo EVEREST, o¢

MIoBwuévo akivnTo etTi TG TTAaTeiag Mavtoug, T.K. 84 600 otn MUkovo KukAddwv.

H €dpa tng ETaipeiag Bpioketan oto Ao Mukdvou, e1Ti TnG TAateiag MavTtoug.

O1 olkovouikég kaTtaoTdoelig TG Etaipegiag tepIAauBdavovTtal OTIG EVOTTOINUEVES OIKOVOUIKEG
KATAOTAOCEIG, ME TN MEBODO TNG OAIKAG e€votroinong, TNG MNTPIKAG TNG eTalpgiag EVEREST
ANQNYMOZ ETAIPEIA ZYMMETOXQN KAI EMENAYZEQN, n oTroia CUMMETEXEI IE TTOCOOTO
100,00 % oT0 peTOXIKO KEQAAQIS TNG Kal £Xel £dpa aTnv EAAGSa.

8. Znpeaiwoeig i Twv OlIkovouikwy KataoTdoewyv

8.1 lNevikég NMAnpo@opisg

O1 guVNUUEVES OIKOVOUIKEG KATAOTAOEIG TNG 31N AegkeuBpiou 2012, £xouv cuvtaxBei pe Baon Tnv
apxr Tou IoTopIKoU KOOTOUG, TNV apxh TNG ocuvéxiong Tng dpacTtnpidTnTag (going concern) Kal
gival oupgwveg Pe Ta Aigbvny MNpodTutra XpNnUaTooIKoVOUIKAG Avagopds (AMNMXA) 6TTwG autd £Xouv
€kdoBei ammd tnv Emitpotrr) AicBvwv AoyioTikwv MNpotimrwy (IASB), KaBwg Kal TwV £PPNVEIWV
TOUG, OTTWG QUTEG £xouv £kd0Bei atTd TNV EmiTpotrr Epunveiag Mpotdtrwy (1.F.R.1.C.) Tng IASB.

H olUvtagén olkovopikwv KataoTdoswv olupgwva pe 1o AMNXA atraitei Tnv xprion AoyIOTIKWY
EKTINAOEWV Kal Kpiong Tng dI0ikNoNG Katd TNV £QOPUOYr TwWV AOYIOTIKWV APXWV TNG ETAIPEING.
ZNUAVTIKEG TTAPAdOXEG atTd TNV OI0iKNON yia TNV €QAPUOYR TwV AOYIOTIKWV HEBSdWY TNG
eTAIPEIOG £xoUV £TTIONUAVOEi OTTOU KpiveTal KATAAANAO.

O1 0IKOVOMIKEG KATAOTACEIG TTapouaidadovtal o€ XIANIAdeG Eupw. ZnueiwveTal 6Tl TUXOV MIKPEG
aTTOKAIO€EIG OQEiAoVTal OE OTPOYYUAOTTOIROEIG.

O1 ouvnuUUEVEG OIKOVOMIKEG KATaoTAoelS TNG ETaipeiag eykpiBnkav ammd 1o AloiknTikKé ZUpBoUAIo

NG ETaupeiag otig 20 Maptiou 2013.
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MANTQ ANQNYMOZ ETAIPEIA EIAQN AIATPO®HZ
ETtRoieg OiIkovopikég KataoTdoelg

yia Tn xpnon amrd 1n lavouapiou 2012 éwg 31n AekepBpiou 2012
(Ta mood sival ekppacuéva og XIAIAOEC EUPW, EKTOC EAV avaPEPETAl OIAPOPETIKA)

8.2 AAN\ayég oe NoyioTikéG MoAITIKEG

8.2.1 Néa Mpoértutra, Aigpunveieg, avaBewpPnOEI§ KAl TPOTTOTTOINCEIS UQPICTAMEVWV
MpotiTTWYV Ta oTroia éXouv TeOei oe 10X0 Kol €xouv uI0BeTnOei amd ThV Eupwirdiki
‘Evwon

O1 akdAouBeg TpotroTroifoclg Kai Aiepunveieg Twv AlNXA ekdoOnkav atmmd 10 ZuuBouAio AleBvwv
NoyioTikwv Mpotuttwyv (IASB) kal n epappoyr} Toug gival uttoxpewTik ammé tnv 01/01/2012 A

peTayevéoTepa. Ta onuavTtikdTepa MNpdTUTTa KAl AlEpunveieg ava@EpovTal aKoAoUBwG:

o Tpomotmroinoeig AMNMXA 7 «XpnUATOOIKOVOMIKA Méoa: MVWOTOTIOINCEIG AVAPOPIKA ME TIG
YVWOTOTIOINCEIG HETAPOPAG XPNHATOOIKOVOUIKWY HECWV (EQAPUOETAl YIO TIG ETAOIEG
mEPIOGdOUG TTOoU §eKIVOUV TRV N JETA TRV 01/07/2011)

2KoTrdG TNG TPOTTOTTOINONG Eival va ETITPEWEI OTOUG XPHOTEG Twv OlKkovouikwv KataoTdoewv va

BeATILWOOUV TNV KATAVONGCH TOUG QVAQOPIKA HE TIG CUVOAAAYEG PETAPOPAS XPNUATOOIKOVOUIKWY

TTEPIOUCIOKWY CTOIXEIWV, KABWGS Kal TwWV TOAVWY ETTITTTWOEWY TWV OTTOIOVONTTOTE KIVOUVWY TTOU

MTTOpEi va  TTapapeivouv  OTnv  ovroTnTa Trou  €XEl TTPAYMOATOTTOINCEl TN PETAQOPd TWV

XPNUATOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEiwv. ETTiong, n Ttpotrotroinon atraitei mTPOoOeTES

YVWOTOTTOINOEIG OTNV TTEPITITWON TToU €va OUCAVAAOYO TTOCO TWV CUVOAANAYWVY PETAQOPAG EXEI

TpayuarorroinBei mpog 10 TEAOG TNG TTEPIGdOU avagopdg. H Etaipeia dev avapével n

Tpotrotroinon auth va €xel emidpacn oTig OiKovopikes Kataotdoelg. H Trapoluoa TpoTtroTToinon

eyKpionke amrd tnv Eupwtraiki ‘Evwan tov NoguBpio Tou 2011.

e Tpomotmroinon Tou AAMN 12 «AvaBaAAdpevog POpog: AVAKTNON TWV UTTOKEIPEVWYV
TEPIOUCIAKWY OTOIXEIWV» (EQAPUOeTal YIO TIG ETAOIEG TTEPIOGBOUG TTOU EEKIVOUV ThV R
MeTA TRV 01/01/2012)

Tov AekéuBpio Tou 2010 ekd6Onke n TTapouoa Tpotrotroinan Tou AAM 12 «Popol Eicodripatog».

H Tpotrotroinon auth TTapéxel XPrioIMES odnyieg ava@opIKA WE TIG TTEPITITWOEIS CTOIXEIWV TOu

EVEPYNTIKOU OTTOTIMWMEVA OTIC €UAOyeEG alie¢ oUppwva pe TIGC armraitijoelg tou AAl 40

«ETTeEVOUTIKA aKivnTa» TO OTTOId AVAKTWVTAI JECW TNG XPAOoNS 1 MEOw TnG TTWANONG Toug. H

TpoTToTrOiNON €QAPUOleTal Yo €THOIEG TTEPIOOOUG TTOU Eekivouv Tnv 1 MeETd Tnv 01/01/2012.

MpoyevéoTepn e@appoyn emiTpémmeral. H ETaipia dev avapével n TPOTTOTToiNON QuTrh va €XEl

emidpaon oT1ig Oikovoulkég TnG Kartaotdoelg. H mapoloa TpOTToTroinon €ykpiBnke ammd Tnv

EupwTraikr ‘Evwon tov AgkéuBpio Tou 2012.

e Tpomomroinon oto AMNXA 1 «Mpwtn Eg@appyoyl Ttwv Algbvov MpoTiTTwyv
XpnNUATOOIKOVOMIKAG Ava@opds» - 'Eviovog utmrepmAnBwpiopdg / Ag@aipeon Ttwv
OTAOEPWV NUEPOHUNVIWY OVAPOPIKA ME TOUG UIOBETOUVTEG Yia TTPWTN @opd Ta AMNXA

(e@apuodeTal yia TIG ETACIEG TTEPIODOUG TTOU §eKIVOUV TNV A PETA TRV 01/07/2011)
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MANTQ ANQNYMOZ ETAIPEIA EIAQN AIATPO®HZ
ETtRoieg OiIkovopikég KataoTdoelg

yia Tn xpnon amrd 1n lavouapiou 2012 éwg 31n AekepBpiou 2012
(Ta mood sival ekppacuéva og XIAIAOEC EUPW, EKTOC EAV avaPEPETAl OIAPOPETIKA)

O1 oxemikég Ttpotrotroifjoelg tou AlNXA 1 «[lMpwtn E@appoyr Twv Algbvwov  MpoTuTTwv
XpNUOTOOIKOVOUIKAG Ava@opds» ekdoBnkav tov AekéuBplo Tou 2010. Opilel Tig TTpoUTToBETEIG
Ava@OPIKA PE TO TTWG Mia eTTixeipnon Tapouaciddel Tig OIKovouIkéG TNG KaTaoTAoeig cUUQWva JE
Ta AMNXA perd amd pia tepiodo, TTOU N eTmixeipnon &gv PTTOPOUCE VA CUPMOPQWOEI e TIG
arraitioeig Twv AlNXA yiaTi T0 AeITOUpYIKO TNG VOUIOUA UTTOKEIVTO Ot goRapd utTePTTANBWPICUG.
O1 1potrotroifocig epapudfovtal amd tnv 01/07/2011. MNMpoyevéaTtepn e@apupoyn emTpémeral. H
EQAPUOYN TNG AVWTEPW TPOTTOTTOINONG OtV €XEl ETTIOPACK OTIG OIKOVOMIKEG KATACTAOEIG TNG
eTaipeiag. H Tapouca tpotrotroinon eykpibnke amd tnv EupwTrdik ‘Evwon Tov Agkéupplo Tou
2012.

8.2.2 Néa [Mpotutmra, Alepunveieg, avabBewpnoeIg Kal TPOTTOTTOINOEIS UPICTAMEVWV
MpoTuTTWV TO OTroia Bev éXouv akKOMa TeOEi o€ 10X0 R Oev éXouv eykplBei ard Tnv
EvpwTraiki ‘Evwon

Ta ak6AouBa véa MpdTutra kal AvaBswpriosig MNpoTuTrwy, aAAd Kai o akéAouBeg Algpunveieg yia
Ta uttTdpyovTta MpdTutra, £€xouv dnuocicuBei aAAd cite dev £xouv akdun TeBei o€ 10XU, €ite dev

£xouv eykplBei ammd Tnv Eupwtraiki ‘Evwon. Xuykekpiuyéva:

e Tpomomroijoeig oto AAM 1 «Mapougiaon Twv Olkovopikwv KataoTdoewv» —
Mapouciaon oToIXEiwv TWV AOITTWV CUVOAIKWV £008WV (£@ApMOeTal VIO TIG ETAOIEG
mEPI6BOUG TTOU §eKIVOUV TRV N JETA TRV 01/07/2012)

Tov louvio Tou 2011, To IASB 1Tpo€pn oTnv £€kdoan Twv TpoTrotToifcewy Tou AAI 1 «[MNapouaiacn

Twv  Oikovopikwv Kataotdoewv». Ol  TPOTTOTTOICEIG AUTEG  AVAQEPOVTAlI OTOV  TPOTTO

TTOPOUCIACNG OTOIXEIWV TWwV AOITTWV OUVOAIKWVY £000wv. O avwTépw TPOTTOTTOINCEIG £XOUV

eQapupoyn yia TIG €TAOIEG TTEPIGOOUG TTOU EeKIVOUV TNV 1] PeTG Tnv 01/07/2012. H gpapuoyn Tou

AVWTEPW TTPOTUTTOU DEV AVAUEVETAI VO EXEI ETTIOPACN OTIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAG.

H tTapouca tpotrotroinon eykpidnke amrd tnv Eupwirdikr ‘Evwan Tov loovio Tou 2012,

o ANXA 9 «XpnuaTOOIKOVOMIKA Méca» (£@apuOfeTal Yia TIG £TACIEG TTEPIOBOUG TTOU
gekivouv TNV | perd Tnv 01/01/2015)
To IASB tpoxwpnoe oTig 12/11/2009 otnv £kdoaon véou lNpoTUdTTou, Tou avaBewpnuévou AMNXA 9
«Xpnuatooikovoulkd Méoa» TO omoio kal  oTadiokd Ba avTikataotioel 1o AAIMT 39
«Xpnuatooikovopulikd Méoa: Avayvwpion kai Atrotipynon». Znueiwvetalr 611 Tov OKTWRPIo Tou
2010 10 IASB TpoEfn oOTnVv £KkOOCN TIPOCONKWY QVAPOPIKA HE TIC XPNMATOOIKOVOMIKESG
UTTOXPEWOEIG TTOU N OIKOVOMIKI] ovTOTNTA £XEI ETTIAEEEI va ATTOTIMA O€ eUAOYeG agieg. ZUP@wWva HE
10 AINXA 9, 6Aa Ta XPNMOTOOIKOVOUIKA OTOIXEIO TOU EVEPYNTIKOU ATTOTIMWVTAI APXIKG oTnV EUAoYNn
agia TAéov  ouykekpipgéva  k6OTn  ouvaAaywv. H  peTayevéoTepn  ATTOTiUNOR  TWV

XPNMOTOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU YIVETAI €iTE OTO ATTOORECUEVO KOOTOG €iTE OTNV
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MANTQ ANQNYMOZ ETAIPEIA EIAQN AIATPO®HZ
ETtRoieg OiIkovopikég KataoTdoelg

yia Tn xpnon amrd 1n lavouapiou 2012 éwg 31n AekepBpiou 2012
(Ta mood sival ekppacuéva og XIAIAOEC EUPW, EKTOC EAV avaPEPETAl OIAPOPETIKA)

eUAoyn agia kalr €€apTdTal ATTO TO ETTIXEIPNMATIKO HOVTEAO TNG ETTIXEIPNONG OXETIKA HE TN
dlaxeipion Twv XPNUOTOOIKOVOUIKWY OTOIXEIWV TOU €VEPYNTIKOU KAl TWV CUUPBATIKWY TAMEIOKWV
powv Tou aToixeiou auTtol. To AMNXA 9 atrayopelel avaTagivVOUROoEIG, EKTOG aTTO TIG TTEPITITWOEIG
TTOU TO ETIXEIPNMATIKO MOVTEAO TNG €MIXEIPNONG OAAGEEI, Kl OTNV TTPOKEIMEVN TTEPITITWON
aTTaITEITal VO avaTagivounoel JEAAOVTIKG Ta €TTNPEACONEVA XPNUATOOIKOVOUIKA HETA. ZUPOWVQ UE
TIG apXEG Tou AlNXA 9 OAeg o1 eTevOUOEIG O CUUMETOXIKOUG TITAOUG TTPETTEI VA QTTOTIMWVTAI OTNV
eUAoyn a&ia Toug. EvrouTolg, n Aloiknon €xel TV €MAOYH va TTAPOUCIACEl GTA AOITTA CUVOAIKA
€00da TO TTPAYMATOTTOINGEVTA KOl W Trpaydatotroin®évra képdn kal ¢nuiEG €UAoyng atiag
OUMUETOXIKWV TITAWV TTOU O€V KATEXOVTAI TTPOG EMTTOPIKN €KUETAAAEuon. H epapuoyry Tou
AVWTEPW TTPOTUTTOU DEV AVAUEVETAI VA £XEI ETTIOPACN OTIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAG.

To mmapov Mpdtutro dev €xel vI0BeTNOET atrd TRV Eupwraiki ‘Evwon.

¢ AMNXA 10 «Evomroinuéveg Oikovopikég Karaotdoeig», AMXA 11 «Koivoi Alokavoviouoi»
(Joint  Arrangements), ANXA 12 «['VWOTOTOINCEIG ZUMMETOXWV Ot  AAAgg
EmixeipAoscig», AAMN 27 «Atopikég Oikovopikég KartaoTdoeig» kal AAM 28 «Etevduoeig
o€ Zuyyeveig kal Kolvotrpagies» (e@apuofovTal yida TIG ETHOIEG TTEPIOSOUG TTOU {eKIVOUV
TNV 1} HeTa TNV 01/01/2013)
Tov Mdio Tou 2011 10 IASB €¢£dwoe Tpia veéa MpdTutra Kal cuykekpipéva Ta AMNMXA 10, AMNXA 11
kar AMXA 12. To AMNXA 10 «Evorroinuéveg OikovouikéEG KaTaoTAoEIg» ava@Eépel Eva OVTEAO
€VOTTOiNONG TTOU KaBopidel Tov €AeyX0 wg Tn BdAon yia Tnv evotroinon O6Awv Twv TUTTWV
emxeipriocwv. To AMNXA 10 avtikaBiotd 10 AAI 27 «Evotroinuéveg kal ATOUIKEG OIKOVOUIKES
Katagtdoeig» kal Tnv MEA 12 «EvoTtroinon — Oikovopikég Movadeg Eidikou ZkotroU». To AlMXA
11 «Koivoi Alakavoviouoi» KaBopiel TIG apXEG AVAQOPIKA TNV XPNMATOOIKOVOUIKH TTANPO®Apnon
TWV MEAWV TTOU CUPUETEXOUV Ot évav Kolvd diakavoviopod (joint arrangement). To AMNXA 11
avTikaBioTd 1o AAIM 31 «ZuppeToxég o Kovotrpagies» kai T MEA 13 «A1ré Koivou EAeyxoueveg
Oikovopikég Movdadeg — Mn Nopiopatikég Zuvelo@opég atrdé MEAn piag Koivotrpagiag». To AMXA
12 «'vwoToTToINCEI ZUMUETOXWV O€ ANAEG ETTIXEIPACEIG» CUVEVWIVEL, EUTTAOUTICEI KOl AVTIKABIOTA
TIG ATTAITACEIS YVWOTOTTOINCEWV VIO TIG BUYATPIKEG, TIG OTTO KOIVOU EAEYXOUEVES ETTIXEIPNOEIG, TIG
OUYYEVEIG ETTIXEIPAOEIG KAl TIG MN EVOTTOIOUMEVEG ETTIXEIPAOEIG. QG CUVETTEIQ TWV AVWTEPW VEWV
MpotuTrwyv, 10 IASB €&€dwoe emmiong 1o TpotroTroiNuévo AAM 27 pe T1itho AN 27 «ATOUIKEG
Oikovouikég Kartaotdoeig» Kal 10 Tpotrotroinuévo AAIM 28 ue TitAo AAI 28 «ETtevdloelg og
2uyyeveic kal Kovotrpagieg». Ta véa MpoTutra £Xouv £QApUOYN YIA TIG ETAOCIEG TTEPIODOUG TTOU
gekivouv Tnv n hetd Tnv 01/01/2013, evwy TTPOYEVEDTEPN EQAPOYN mITPETTETAl. H €@apuoyr Tou
AVWTEPW TTPOTUTTOU BEV AVAUEVETAI VO £XEI ETTIOPACN OTIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAG.

Ta mpoavagepbevTa MpdTUTTA EYKPIBNKaV atrd TNV EupwTraikn ‘Evwon tov Askéuppio Tou 2012.
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e ANXA 13 «AmroTipnon oe EdAoyeg Agieg» (epapuoleTal yia TIG ETAOIEG TTEPIODOUG TTOU
gekivouv TNV R} perd Tnv 01/01/2013)
Tov Mdio Tou 2011 10 IASB 1po£Rn oTnv €kdoan Tou AIMNMXA 13 «ATtroTiunon oc EuAoyeg Agieg».
To AMNXA 13 trapéxel Tov opiopd NG euAoyng a&iag kai Trapouaiddel og éva eviaio TTPOTUTTO TO
TTAQiCI0 AVA@OPIKA PE TOV TTPOGBIOPIoUO TNG EUAOYNG aiag Kal TIG ATTAITOUUEVES YVWOTOTTOINCOEIG
ava@QopIKA Pe Tov UTTOAOYIONO TNG €UAoyng agiag. To AMNXA 13 e@apudletal OTIG TTEPITITWOEIG
TTOU AAAa ATXA atraitolv i ETITPETTOUV TNV ATTOTIUNGCN OTOIXEIWV O€ €UAoYeG agieg. To AMNXA 13
Oev €10Ayel VEEG QTTAITACEIG AvaPOPIKA PE Tov TTPoadlopioud TG eUAoyng agiag evog aToIXEioU
TOU €vepynTikoU 1 piog utroxpéwong. EmiTAéov, dev aAAddel 1o T opidouv dAAa [lpdTutra
QVA@OPIKA WE TA TTOIO OTOIXEIO ATTOTIMWVTAI 0 €UAOYEG afieg Kal Oev avagEéPETal GTOV TPOTTO
TTapouciaong Twv PeTaBoAwyv TnG eVAoyng agiag oTig Oikovouikég KataoTtdoelg. To véo MNpoTutTo
EXEl €QAPUOYA YIO TIC €TAOCIEG TTEPIOdOUG TTOoU Eekivouv Tnv 1 petd tnv 01/01/2013, evw
TTPOYEVEDTEPN €QApMOy EMITPETETAl. H €@appoy Tou avwTépw TTPOTUTTOU OEv AvaUEVETAl va
£XEl ETTIOPACN OTIG OIKOVOMIKEG KATAOTACEIG TNG £TAIpEiag. To Trpoava@epBev MpATUTTO £YKPIONKE

atréd Tnv Eupwtraik ‘Evwon Tov Agkéupplo Tou 2012.

o Tpomomroinoecig oto AAIN 19 «Mapoxég oe Epyalouevous» (EQapUOdeTal YIA TIG ETACIEG
meEPI6BOUG TTOoU §eKIVOUV TRV N JETA TRV 01/01/2013)
Tov louvio Tou 2011, 10 IASB mp0oépn otnv €kdoan tpotrotroiocwyv Tou AAI 19 «[Mapoxég o€
Epyaouevoug». O1 TPOTTOTTOINCEIG AUTEG OKOTTO £XOUV VA BEATILWOOUV BEUATA QvayVWPIoNG Kal
YVWOTOTTOINGNG OTTAITAOEWY QVAPOPIKA PE TA TTPOYPAMMATO KABOPIOHEVWY TTapOXWV. O1 vEES
TPOTTOTTOINCEIG £XOUV EQAPMOYN yIa TIG €TACIEG TTEPIGOOUG TTOU EEKIVOUV TNV 1 META TNV
01/01/2013 pe TTpoyeveéDTEPN £QApMOY va emTpéTTeTal. H eTaipeia Ba e€eTdoel TNV €1Tidpacn TG
TPOTTOTTOINONG OTIG OIKOVOMIKEG TNG KATAOTAOEIS. H TTapoUca TPOTToTroinon £ykpiOnke atmd tnv

EupwTraikr) ‘Evwon Tov louvio Tou 2012.

o EAAMNXA 20 «Aatmrdveg AtroyUpvwong (Stripping Costs) oTtnv Mapaywyiki ®don Tou
Emiyeiou Opuyxeiou» (epapuddeTal yia TIG ETACIEG TTEPIOSOUG TTOU §EKIVOUV TNV 1 HETA
Tnv 01/01/2013)

Tov OktwBpio Tou 2011, 10 IASB mpoéPn otnv £kdoon tng EAAMXA 20. H Aiepunveia

arrooca@nvigel oTe N TTapaywyn €€6puéng Ba TrpéTTel va odnyei 0TNV avayvwpion evog OTolXEiou

TOU €vVEPYNTIKOU KaAI TTWG TTPETTEI VA ATTOTIUATAl TO €V AOyw OTOIXEi0 TOCO KATA TNV ApXIKNA

avayvwplion 600 Kal o€ PeTayevéaTepeg TTEPIGOOUG. H Algpunveia £xel epapuoyn yia TIG ETACIES

TEPIOOOUG TTOU EeKIVOUV TNV A PETA TNV 01/01/2013, pe TTPOYEVEDTEPN €QAPUOYRA VA ETTITPETTETA.

H e@apuoyry Tou avwrépw TTPOTUTTOU OEv AVAPEVETAlI VA €XEl €TTiIOPACN OTIGC OIKOVOMIKEG

KATaoTACEI§ TNG €TAIpEiag. H TTapoloa TpoTrotroinon eykpibnke amrd tnv Eupwiraikn ‘Evwon Tov

Aekéuppio Tou 2012.
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¢ Tpomotroifoeig oto AAM 32 «Xpnuatooikovopikd Méoa: MNMapouagiaon» — Zupyn@iouog
XPNUOTOOIKOVOHIKWY  OTOIXEiwWV TOU  €vePynTIKOU KAl  XPNHOTOOIKOVOUIKWYV
UTTOXPEWOEWV (£@APHOLeTAI VIO TIG ETACIEG TTEPIOBOUG TTOU {eKIVOUV TNV | META TRV
01/01/2014)
Tov AekéuBpio Tou 2011, 10 IASB TIrpoépn otnv £kdoon Tpotrotroifocwy Tou AAI 32
«XpnuaTtooikovoulkd Méoa: MNMapouaiacn» TTPOKEINEVOU VA TTAPACXEl DIEUKPIVIOEIG AVAPOPIKA E
TIG ammaITHoEIS Tou [MpoTUTTOU ava@QopPIKA HE TIG TTEPITITWOEIS CUUYNPIoUoU. O1 TPOTTOTToINCEIG
£XOUV €Qapuoyn Yia TIG £TOIEG TTEPIOOOUG TTOU EekivoUv Tnv i peTd Tnv 01/01/2014, pe
TTPOYEVEDTEPN EQAPUOYH VA ETITPETTETAI. H e@appoyr Tou avwTéEPpw TTPOTUTTOU OEV AVAPEVETAI va
£XEl oNUavTIKA €TTiIOpaAcn OTIC OIKOVOMIKEG KATAOTACEIG TNG £TaIpEiag. H TTapouca TpoTtroTToincn

eyKpionke amrd tnv Eupwiraiki ‘Evwaon Tov AekéuBpio Tou 2012,

o Tpomotmroinoeig o1o AMNXA 7 «'VWOTOTTOINCEIG» — ZUNYNPITHOG XPNHATOOIKOVOUIKWY
OTOIXEIWV TOU €vEPYNTIKOU KOl XPNHATOOIKOVOUIKWY UTTOXPEWOEWY (£QAPMOTeTAI YIA
TIG ETACIEG TTEPIODBOUG TTOU EKIVOUV TNV 1 META TRV 01/01/2013)
Tov AekéuBpio Tou 2011, 10 IASB Onpocicuce véeg QTTAITACEIS YIA YVWOTOTTOINOCEIG TTOU
EMTPETTOUV OTOUG XPOTEG Twv OIKoVOoUIKWY KataoTdoewy, va Blevepyouv e KAAUTEPO TPOTTO
OUYKpPIo€Ig HETAEU OIKOVOMIKWY KATAOTACEWYV TToU dnuoaoicuovTal Bdoel Twv AMNXA Kal auTwy TTou
onuoaoicvovtal Baoel Twv US GAAP. O1 ev AGyw TPOTTOTTOINCEIG £XOUV EQAPMOYH YIA TIG ETATIES
TEPIOOOUG TTOU EeKIvoUv TNV i peTd Tnv 01/01/2013. H g@apuoyr Tou avwTtépw TTPOTUTTOU Oev
QAVOUEVETAl VA £XEI ONPAVTIKA ETTIOPACN OTIG OIKOVOUIKEG KATAOTACEIS TNG £Talpeiag. H Trapouoa

TPOTTOTTOINGN £YKPiBNKe atréd TNV Eupwiraikr ‘Evwon tov Askéuppio Tou 2012.

e Tpomomoinon ot1o AMNXA 1 «Mpwtn Egapuoyn Twv Algbvwv MpotiTwyv
Xpnparooikovoplkig Ava@opdc» - Kpartikd ddveia (s@apupoleTal yia TIG ETAOCIEG
mEPIOGBOUG TTOU §eKIVOUV TRV N JETA TRV 01/01/2013)

Tov MdpTio Tou 2012, To IASB TpoéBn oTtnv £€kdoon Tpotrotroinong Tou AINXA 1 cUu@wva pe TNV

0TTOia 01 UIOBETOUVTEG Yia TTPWTN @opd Ta AMXA TToU £X0Uv AdREI KPATIKA DAVEIA |UE TTPOVOUIAKO

emMTOKIO, £Xouv Tnv duvartdTnTA TNG PN avadpouikhg e@appoyng Twv AMNXA otnv ameikévion
autwyv Twv daveiwv kard Tnv petaBacn. H e@apuoyr] Tou avwTépw TTPOTUTTOU Oev Ba €xel

EMIOPACN OTIC OIKOVOMIKEG KATAOTAOEIG TNG EeTalpeiag. H mrapoloa Ttpotrotroinon Oev €xEl

u108etnB¢i atrd Tnv Eupwrraiki ‘Evwon.

¢ EtRoigg BeAtiwoeig Mpotumrwyv KikAog 2009 - 2011 (ékdoon Tov Mdio Tou 2012 — ol
TPOTTOTTOINCEIG I0XUOUV YIA TIG ETAOIEG AOYIOTIKEG TTEPIOBOUG TTOU SEKIVOUV TNV 1 META
Tnv 01/01/2013)
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To IASB mpoxwpnoe tov Mdio tou 2012 otnv ékdoon «ETAcIEG BeAtiwoelig Twv Alebvv
MpotUtTwv XpnuaTtoolkovopikAg Avagopdg KukAog 2009 - 2011», To oTroio atroTeAEiTal aTrd Hia
oelpd TTpooapuoywv o€ 5 TMpdtutra Kal atToTeAEl MEPOG TOU TTPOYPAMMPATOGS YA TIC €TAOIES
BeAniwoeig ata Mpdtutra. H epapuoyr Tou avwTépw TTPOTUTTOU OEV AVAPEVETAI VA £XEI ETTIOPACN
OTIG OIKOVOMIKEG KOTAOTAOEIG TNG eTaipgiag. O1 TTAPOUCEG TPOTTOTTOINCEIG DEV £XOUV UIOBETNOEI

arréd Tnv EupwTraikr ‘Evwon.

e 00nyog Merapaong: Evomroinuéveg Oikovopikés KataoTtdoelg, Koivoi Alakavoviouoi,
F'vwoToTTOINOEIG ZUPMETOXWVY Ot dAAeg Emixeipioeig (Tpomotmroifoeig ota AMXA 10,
ANXA 11 ka1 AMXA 12) (epapuddeTal yia TIG ETACIEG TTEPIOGBOUG TTOU §EKIVOUV TNV N} META
Tnv 01/01/2013)

Tov louvio Tou 2012, T0 IASB TTp0o£Pn oTNV £v AOyw €KdOON n oTroia TTapEXEl DIEUKPIVIOEIG

ava@OPIKA HE TIG pETARATIKEG diatdelgc Tou AMNXA 10. O1 TPOTTOTTOINCEIG TTAPEXOUV ETTITTAEOV

mPO60BeTeg dleukoAUvOelG KaTd TNV peTABaon ota AMXA 10, AMXA 11 kai AMXA 12 peiwvovtag

TIC OTAITACEIS TTAPOXNAS TTPOCAPUOOUEVWV  CUYKPITIKWY  TTANPOQOPIWY  POVO  KATd  Tnv

TTpoNyouuEvn OUYKPITIKY Trepiodo. EmITALov, ava@opikd HE TIG YVWOTOTTOIACEIG YIA N

EVOTTOIOUUEVEG ETTIXEIPAOEIG, Ol TPOTTOTTOINCEIG APAIPOUV TNV ATTAITAON TTAPOUCIACTS GUYKPITIKAG

TANpo@dépnNoNG yia TIG TEPIGOOUG TIPIV TNV TTPWTN £@appoyr] Tou AMXA 12. O1 ev Adyw

TPOTTOTTOINCEIS €XOUV E€QAPMOYN YIA TIG €TACIEG TTEPIODOUG TToU &eKIvOUV TNV 1 META TNV

01/01/2013. H e@apuoyfy Tou QvwTéEPw TTPOTUTTOU Oev Ba €xel €TTIOPACN OTIG OIKOVOMIKES

KataoTdoelg TnG etaipeiag. O1 TTapouoeg TPOTTOTTOINCEIG BEV £XOUV UI0BeTNBEl atrd TNV Eupwtraikn

‘Evwon.

o Emevdutikég Ovtétnteg (Tpomotroinosig ota AMNXA 10, AMNXA 11 KAI AAMN 27)
(e@apuodeTal yia TG ETAOIEG TTEPIOSOUG TTOU EKIVOUV TNV 1| META TRV 01/01/2014)
Tov OkTwppio Tou 2012, To IASB 1Tpo£Rn oTnv £€kdoon TpotrotToifoswy ota AMNXA 10, AMNXA 11
Kalr AAIM 27. O1 TPOTTOTTOINCEIG £€X0UV £QAPUOYH OTNV KATRYOPIa «ETTEVOUTIKEG OVTOTNTEG». TO
IASB xpnoigotroiei Tov 6po  «ETrevduTikég OvtdTnTEG» yIa  va  ava@epBei 0 60€g
OpacTNPIOTTOIOUVTAI ATTOKAEIOTIKA OTNV £TTEVOUCT KEQAAQiWY yid TIG a1TodO0¢EIG aTTd TNV UTrEpadia
TOU KEQAAQiou, yia €106dnua atrd emevoloelg i Kal Ta d00. O1 eTTEVOUTIKEG OvTOTNTEG B TTPETTEI
va aflohoyouv Tnv atrddoon Twv eTeVOUCEWV TOug JeE Bdon Tnv euAoyn agia. Ztnv ev Adyw
KATNYopia WTTOPOUV VA GUUTTEPIANGOOUV ETAIPIEG IDIWTIKWYV ETTEVOUTIKWV KEQAAQIWV, OPYaVIGHOI
Olaxeipiong €mevOUTIKWY  Ke@aAAaiwv, IBIWTIKA ouvTaglodoTIKA TaMEId, KPATIKA €ETTEVOUTIKA
Ke@aAaia kal Aoird e1TevOUTIKA Ke@dAala. Opicetal, wg e€aipeon oTig amaitrjosig Tou AMNXA 10
OXETIKA JE TNV EVOTTOINGN, OTI OI ETTEVOUTIKEG OVTOTNTEG B ETTIUETPOUV CUYKEKPIPEVEG BUYATPIKES
oTnv €0Aoyn agia péow atmoTeAeopdATWY Kal dgv Ba TIG vOTToIoUV, TTAPABETOVTAG TIG ATTAPAITNTES

yvwoTtotroinoelig. O1 ev Adyw TPOTTOTTOINCEIG £XOUV £QAPMOYN YIO TIG €TACIEG TTEPIGDOUG TTOU
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gekivouv Tnv n hetd Tnv 01/01/2014, evwy TTpOYEVEDTEPN EQAPOYN mITPETTETAl. H €@apuoyry Tou
avwTEPw TTPOTUTTOU Oev Ba €xel €TTidpaAON OTIG OIKOVOMIKEG KaTtaoTdoelg Tng etaipeiag. Ol

TTaPOUCEG TPOTTOTTOINCEIG DEV £XOUV UI0BETNBE aTTd TNV EUpwTradikn ‘Evwon.

8.2.3 XpAon ExTipRoswy

H oUvTagn Twv OIKOVOUIKWY KATACOTACEWV cUugwva pe Ta AN X.A. amraitei 6Trwg n Aloiknon tng
Etaipeiag va 1Tpofaivel oTnv dIEVEPYEIQ EKTIUACEWV KAl UTTOBECEWY, OI OTToiEG €TTnNPEAlouV Ta
UTTOAOITTA TwV KOVOUAIWV TOU €VEPYNTIKOU, TWV 10iwV KEQPOAAQIWY KAl UTTOXPEWOEWV KAl TNG
KATAoTOONG OUVOAIKWV €000WV, KABWG Kal T yvwoToTroinon evOeEXOUEVWVY ATTAITHOEWY Kal
UTTOXPEWOEWV KATA TNV NUEPOUNVIO KATAPTIONG TWV OIKOVOMIKWY KaTtaoTdoswyv. Opwg, Ta
TPAYMATIKA atroTeAéopaTa evOEXETAI va dla@Eépouv atmd auTteég TIG ekTIMAoEIS. O1 Topeig TTOU
atraitolv uywnAoTepou Babuol Kpian, KABWG Kal Ol TOWEIG OTTOU 01 UTTOBECEIS KAl EKTIUATEIS gival
ONUOVTIKEG YIO TIG OIKOVOMIKEG KATOOTACEIG TTAPOUCIACOVTAlI OTNV TTApAypa®o ">nUAVTIKESG

AOYIOTIKEG EKTINAOEIG KAl Kpioelg Tng Aloiknong” otn Znueiwon 8.4.

8.3 MepiAnyn Baoikwv AoyioTiIKwv Apxwv

Evowpara TTayia TTEPIOUCIOKA OTOIXEIA

Ta evowpata TAyIa TTEPIOUCIAKE OTOIXEIA ATTEIKOVICOVTAI OTIG OIKOVOMIKEG KATAOTACEIG OTIG agieg
KTHoewg Toug. O1 agieg autég artreikovifovTal MEIWUEVES: () KATA TIC CUCOWPEUHEVES OTTOORETEIG
Kai (B) Tnv TuxOVv atragiwan Twv Tayiwv.

To apxiké K6OTOG KTHONG KATTOIOU OKIVATOU, £yKATAoTaoNG N €E0TTAICUOU atroTeAcital ammd Tnv
TIMA ayopdg CUUTTEPIAQUBAVOUEVWY TWV DACHWY EICAYWYNG KAl TWV N ETTICTPEPOUEVWV QOPWV
ayopdg, KaBwg Kal OTrolodATTOTE AvAYKAio KOOTOG WOTE VA KATAOTEI TO TTAYIO AEITOUPYIKO Kal
£TOIMO YIA TNV KATA TTPOOPICHO Xpron Tou.

O1 perayevéaTtepeg darrdveg, TTou OlevepyoUvTal O OXEON ME EVOWMPATA TTAYIA TTEPIOUCIAKA
oToixeia, ke@ahaiotroiolvral pévov Otav augdvouv Ta PEAAOVTIKA OIKOVOUIKA O@EAN, TTOU
avapéveTal 0Tl Ba TTpokKUWouv atmd TNV eKPETAAAEUOT Twv eTTnpealduevwy oToixEiwv. OAeg ol
GAAEG BATTAVEG ETTICKEUWY, TUVTNPACEWY KATT. TWV TTaYiwv KATaxwpeouvTal oTa ££00a TNG XPHoNg
€VTOG TNG OTTOIAG TTPAYUATOTTOIOUVTAI.

Katrd tnv améoupon A TTWANCH KATTOIOU TTEPIOUCIOKOU OTOIXEIOU, TO OXETIKO KOOTOG Kal Ol
owpeupéveg atmoaBEacig diaypdeovTal atmd TOUG AvTiOTOIXOUS AoyapIacuouUg Tn XPOVIKN TTEPiodo
NG amdoupong r TNG TTWANONG Kal Ta OXETIKA KEPON i {nuieg avayvwpifovtal 0TV KATAoTOCN
OUVOAIKWYV £060WV.

O1 ammooBeoeig empBapuvouv Tnv Kardotaon ZuvoAikwv Ecédwv, pe Bdon tnv otabepry uEBodo
aréofeong, Kab' 6An TN dIAPKEIA TNG EKTINWMEVNG WQEAIUNG WAG TWV TTAYIWV TTEPIOUCIAKWV

oToixeiwv. O1 eda@ikég ekTdoelg dev atrooPévovtal. H ekTipwpevn didpkela TnG weéAuNg {wiig,
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KATA KaTnyopia Trayiwv, £Xel wWs €€AG:

Eykaraotdoeig o€ akivnta TpiTwv Bdoel cuppaong picbwong
MnxavruaTa Kal EYKATAoTACEIG 5-10 €m
‘EmmimrAa kan Aoitrog E0TTAIoGG 5-10 €1

O1 utroAelppaTikéG aieg kal ol WPENPES CWEG TV EVOWUATWY TTAYiWV UTTOKEIVTAI O€ ETTAVEEETAOT
o€ KABe €TACIA KATAOTAGN OIKOVOMIKAG B€ong. OTav o1 AoYIOTIKEG QgiEg TWV EVOWNATWY TTayiwv
utrepBaivouv Tnv avakTAoiun aia Toug, ol diaopeg (atTouciwan) Kataxwpouvtal wg ££oda aTnv

KATAOTOON OUVOAIKWV £060WV.

Acwuata TTAyia TTEPIOUCIAKA OTOIXEIA

NoyiouIKa TTpoypappaTa

Ta AoyIOPIKA TTPOYPAPUATA Aa@opolv To KOOTOG ayopdg 1 1010TTapaywyng, AOYIGUIKOU OTTWG
MIoBodoaoia, UAIKA, utrnpecieg, KaBwg kal KABe datrdvn TTou €xel TTpayuartotroin®si katd Tnv
avarmTuén AoyiouikoU TTpokelévou autd va TeBei oe Asitoupyia. O1 datTdveg TTou evioxUouv R
ETTEKTEIVOUV TNV a1TdO00N TWV TTPOYPANUATWY AOYICUIKOU TTEPA ATTO TIG APXIKES TTPOdIAYPAPES
TOUG, avayvwpifovial w¢ Ke@aAaiouyxikfy OaTTdvn Kal TTpooTifevtal OTOo dapXIKd KOOTOG TOU

AoyIouIKOU.

O1 atrooBECEIG TWV AOYIGUIKWY TTPOYPAUUATWY ETTIBAPUVOUV TO AOYAPIAOHO QTTOTEAECUATWY WE
TNV péBodo Tng oTaBepric amdoPeong, ka®' OAn tn didpkeld NG wEENMUNG {wng Toug. H

EKTINWMEVN BIGPKEID TNG WPEANILNG (WIS AUTWV £XEI WG AKOAOUBWG:

NoylopIkd TTpoypdupaTa 10 €m

Atropgiwon agiag TTEPIOUCIOKWY CTOIXEIWV EVEPYNTIKOU

O1 evOWOTEG KAl ACOWHATEG AKIVNTOTTOINCEIG KAl GAAQ N KUKAOQOPOUVTA OTOIXEIa evepynTIKOU
efetaCovral yia moav {nuia atropgiwong, 61ToTe yeyovoTa i aAAQyEG OTIG TTEPIOTATEIG, DEiXvOoUV
OTI N AOYIOTIKN aia Toug pTTopei va pnv €ival avaktAoiun. OTroTedATTOTE N AOYIOTIKA agia KATTolou
TTEPIOUCIOKOU OTOIXEIOU UTTEPPAiVEI TO AVAKTHOIKWO TTOCO TOU, N avTioToiXn ¢nuId aTToUEiWonG Tou,
KATaXwpEiTal otnV KAaTdoTaon OuvoAlikwv €060wv. H avaktioiun agia evog TrepIouaiakou
OTOIXEiOU gival TO PEYOAUTEPO TTOCO HETAEU TNG EKTIMWHEVNG KABAPAG TIUAG TTWANCNG Kal TNG
agiag xprjoewg autou. Kabapr aia TTwAnong Bswpeital n @Ikt TPdcodog amd TNV TWANCNH
€VOG TTEPIOUCIOKOU OTOIXEIOU OTA TTAQiCIO Hiag ap@OTEPORAPOUG GUVAAAQYAG OTNV OTTOIa TO MEPN
£Xouv TTAPN Yvwon Kal evepyouV OIKEIOBEAWG, PETA ATTO TV APAipEDOn KABE TTPOCOETOU AUETOU
K6aTOUG 0I1GBeang TOu TrEPIOUTIakoU oToixeiou. Aia xpAong eival n mapolca adia Twv

EKTIHWMPEVWY HEAAOVTIKWV TAMPEIOKWY POWV TTOU QVOMEVETAI va TTpaydaTtoTroinBouv amé tnv
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ouvexr xpnon evog TepIouciakol aToIxEiou Kal atrd TNV OIABECH] TOU OTO TEAOG TNG EKTIMWMEVNG
WOEENIUNG Cwng Tou. Edv dev utrdpxel duvartdtnta va eKTIUNBEl TO QVAKTACIUO TTO0O €VvOG
TTEPIOUCIOKOU OTOIXEIOU yIa TO OTroio UTTdpxel €vdeiEn armopeiwong g aiag Ttou, ToTE
TpoaodiopifeTal TO AVOKTHOIMO TT000 TNG Povddag TTou OnUIoUPYEI TAUEIAKEG POEG OTNV OTToia
QVHKEI TO TTEPIOUTIOKS OTOIXEIO.

AvTidoyiopog  Cnuidg atropsiwong TG aiag TTEPIOUCIOKWY OTOIXEiwvV TTou  AoyioBnke o€
TTponyouueva £Tn, yivetalr gévo Otav UTTAPXOUV IKOVEG €VvOEiEelg OTI N atrociwon auth dev
UTTAPXEl TTAEOV ] €XEI MEIWBEL. ZTIG TTEPITITWOEIG AUTEG O AVWTEPW AVTIAOYIOUOG avayvwpileTal WG

£0000.

XpNUATOOIKOVOUIKG HECA
XpNUATOOIKOVOMIKG HECO €ival KABe cUPPBacn TTou dnUIOUPYEI Eva XPNUATOOIKOVOUIKG OTOIXEIO
EVEPYNTIKOU OE Jia ETTIXEIPNON KAl JIA XPNHOTOOIKOVOUIKI) UTTOXPEWON 1) éva CUPMETOXIKG TiTAO O€

Mo dAAN eTTIXEipnon.

Ta xpnuartoolkovouikd péca Tng Etaipeiag , eKTdG Twv PJECWV avTIOTABUIONG, Ta&ivououvTal OTIG
TTAPAKATW KATnyopieg We BAon Tnv oucia TNG CUPPACEWG Kal TO OKOTTO Yid TOV OTT0io

ATTOKTHONKAV.

- XpNUOTOOIKOVOUIKG OTOIXEId OITOTIHWHEVA OTNV €UAoyn adia péow TwWV
ATTOTEAETHATWV

MpokeITal yia XpNMOTOOIKOVOUIKA OTOIXEIO TOU €vEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIAdATTOTE ATTO
TIG TTOPAKATW TTPOUTTOBECEIG:
- XpPNUATOOIKOVOMIKA OTOIXEIO TOU EVEPYNTIKOU TTOU KATEXOVTAI YIO EUTTOPIKOUG OKOTTOUG.
Mpoékeital yia xpedypaga TOU AyopdoTnKAvV HE OKOTTO Tnv  €miteuén Képdoug arrd
BpaxutrpdBeopeg PETARBOAEG TWV TILWV.
- XPNUOATOOIKOVOUIKA OTOIXEIO €VEPYNTIKOU KAl UTTOXPEWOEIG TA OTToiId KATA ThV OapXIKA
avayvwpion Ta&ivououvTal OTNV CUYKEKPIUEVN KATNyopia eTTEION:
(a) TTpoKEITAI YIA OTOIXEIO TA OTToid CUPQWVA PE TNV oTPaTnyIKr TnG ETaipeiag diaxeipidovral,
aflohoyouvtal Kal TrapakoAouBoUvtalr otnv €UAoyn aia Toug. [lpoOKeITal OUCIAOTIKA YIO
eTEVOUCEIG ETTIXEIPNMATIKWY CUUUETOXWY, 1
(B) pokeITal yia oToIXeia TTou TTEPIAQUBAVOUV EVOWMATWUEVA TTAPAYWYA TTOU BIaPOPOTTOIoUV
ONUAvVTIKA TIG POEG TOU KUpiwg oupBoAaiou kai n Etaipeia emAéyel va Tagivouroel oAGKANpoO 1O
OUVOETO XPNMATOOIKOVOUIKG HEGO OTNV KAThyopia auTh.
Ta oToixeia Tou XapTo@UAGKioU auTou aTTOTIHWVTAI OTNV €UAoyn agia Toug Kail ol YETABOAEG OTNV
euAoyn acia avayvwpifovtal ota KEPON i OTIG {NMIEG TG KaTtdoTaong ZuvoAikwv Ecodwv, wg

ATTOTEAEOUA OTTO XPNUATOOIKOVOUIKESG TTPAEEIG.
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Méxpl ofjuepa n Etaipeia dgv £xel TETOIQ XPNATOOIKOVOUIKA OTOIXEIA.

- Adveia Kal GITAITROEIG
MepiAapBdvouv  pn  TTAPAywyd  XPNMATOOIKOVOUIKA  OTOIXEIO €veEPYNTIKOU pE OTABEPEG R
TTPOCdIOPICUEVES TTANPWHEG, TG OTTOIa DV DIATTPAYMATEUOVTAI OE EVEPYEG AYOPEG KAl VIO T OTToia

n eTaipeia dev €x€l OKOTTO TNV APECT TTWANGCH TOUG.

Ta ddvela Kal O aTTaITACEIS avayvwpifovTal oTo avatTtooReoTo KOOTOG BAcel TNG PeBGDdOU TOU
TTPAYMATIKOU €TTITOKIOU, PEiov KABe TTpORAewn yia amrouciwon. KdaBe petafoAn otnv agia twv

daveiwv Kal aTTaITOEWV avayvwpieTal ota KEPON 1 OTIC {NUIES TNG TTEPIODOU.

Ta ddvela Kal ol aTraITACEIS TTEPIAGUBAvVOVTAl GTO KUKAOQOPOUV EVEPYNTIKO, EKTOG ATTO EKEIVA HE
AAEN MEYaAUTEPN TwV dWAEKA UNVWV aTT TNV NUEPOUNVIa oUVTagNG TNG KATAGTACNG OIKOVOMIKAG

B¢ong. Ta teAeuTaia cuPTTEPIAAUBAVOVTAI OTA N KUKAOQOPOUVTA OTOIXEIQ TOU EVEPYNTIKOU.

- AlaBéoipya TTPOGg TTWANC N XPNMOTOOIKOVOMIKA OTOIXEIO EVEPYNTIKOU
MepiAappdavouv  Pn  TTapdywya  XPNMOTOOIKOVOUIKA TTEPIOUCIOKA  OTOIXEI Ta  OTroia  €iTe
mpocodiopifovTal o€ QUTAV TNV KaTtnyopia, €ite dev Ptmopoulv va eviaxBouv oe KAtrola atrd TIg
TTPONYOUUEVES TPEIC KATNYOPIEG XPNUATOOIKOVOUIKWV UECWV.

O1 ayopatrwAnaoieg eevdUOEWV aUTHG TNG KATNYOPIag KataxwpoUuvTal PJeE TO KOOTOG ayopds Toug
KAtd TNV nuepounvia euttopikAg cuvaAAayrig, n oTroia eival n nuepounvia o6mrou n Etaipeia
deopeleTal va ayopdael 1] va TTOUAROEI TO TTEPIOUCIAKS OTOIXEI0. TO KOGTOG ayopdg TTEpIAANBAVEI
TIg daTTdveg cuvaAAaynig. Ta BIaBEaiya TTPOG TTWANCN XPNMATOOIKOVOUIKA OTOIXEIa evepyNnTIKOU
ATTOTIMWVTAI TNV €UAoyn agia Toug. Ta un TTpayuatotroinfevta KEPON ({nuieg) TTou TTPOKUTITOUV
atrd TG aAAayEg oTnv eUAoyn agia Twv Xpeoypd@wy TToU TAEIVOUOUVTAl WG OIABECINO—TTPOG—

TTWANoN avayvwpifovTal oTa idla KEQAAIQ.

H €0Aoyn a&ia Twv eTevdloewyv Baaifetal oTn TIKK TTPOCPOPAG 1] OTA TTOCA TTOU TTapdyovTal aTro
TA MOVTEAQ TAMEIOKWY powv. H TpExouoa agia Twv ev Adyw €TeVOUCEWY TTOU EUETTOPEUVTAI OE
OPYOVWWMEVN XPNUATIOTNPIOKN ayopd, TTPOKUTITEI OTTd TNV OXETIKN XPNMATIOTNPIOKH agia Tng
emévduong Katd Tnv nuepopnvia avagopdg (nuepounvia kAcioiparog). O1 elAoyeg agieg yia Ta
METOXIKA XPEOYPAPA UN EICNYUEVWY ETAIPEIWV UTTOAOYI(OoVTal JE BACN YEVIKA OTTOOEKTEG TEXVIKEG
artoTiunong. AuTEG ol TEXVIKEG BaaifovTal o€ TTPOCPATES au@oTEPOBAPEIG TUVAAAAYES TTAPOUOIWV
emeVOUOEWY, avagopd oOTnV XpnMamotnpiokl ofia uiag AAANG €mTévducng HE TTOPEPGEPN
XOPAKTNPIOTIKA PE AUTA TNG ATTOTIMWMEVNG, AVAAUCT TTPOEEOPANUEVWV XPNUATOPOWY KOl OVTEAQ
arrotiynong €mevduoswy.. OTtav 10 XPEOYPOAQA TTOU XapakTnpifovtal wg OlaBECINa—TTPOG—

TWwANoN TwAoUVTAl | OTTOMEIVOVTAI, Ol CUCOWPEUPEVEG QVATTPOCAPHOYEG €UAoyNG agiag
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oupTTEPIAAUBAVOVTAl OTNV KATACTAON CGUVOAIKWYV £000wWv WG KEPON A {nuieg atrd xpedypaga
ETTEVOUOEWV.
H Etaupeia dev Katéxel TEVOUCEIS AUTAG TNG KATNYOPIAG.

- Emevdioeig KaTeXOpeveg wg TNV ARn
MeplAappdver  pn  TTapdywya  XPNMOTOOIKOVOUIKG — TTEPIOUCIOKA  OTOIXEIQ HE  TTAYIEG N
TTPOCDIOPICHEVEG TTANPWHES KAl CUYKEKPIMEVN AREN Kal Ta oTroia n ETaipeia €xel Tnv TpéBean Kai
Tn duvaTtéTnTa va Ta diakpatrioel wg TN ARén Toug.
O1 kaTeXOUEVEG PEXPI TN AREN €TTEVOUOCEIG ATTOTIMWVTAI JETAYEVEDTEPA OTO AVATTOORECTO KOOTOG
TouG PBdoel TG NEBOdOoU Tou TTpayuaTIKOU €TTITOKiou. To avatréofeoTo K6OTOG gival To TTO0O TO
OTTOI0 apPXIKA avayvwpiodnke Meiov KEQOAAIOKEG TTANPWUEG, TTAEOV R HEIOV TIG CWPEUTIKEG
ATTOOBECEIC ME TN XPAON TIPAyUATIKOU  €mmiTOKiou oTn  OloQopd METAEU TOU  apXIKA
avayvwpioBévTog TToooU Kal ToUu TToooU wpipavong Kal peiov kaBe TpoBAswn atrouciwong. O
uTTOAOYIOUOG TTEPIAaUBAvEl OAEG TIG TTANPwWOEioeS 1 AN@Oeiceg ANOIBEG METAEU TWV UEPWV TOU
oupBoAaiou. Emirp6aBeTa, av utrdpxel avTIKEIMEVIKA EvOEIEn OTI N eTTEVOUON £XEI ATTOMEIWOEI, TO
XPNMOATOOIKOVOUIKO PJECO ATTOTIMATAI OTNV TTAPOUCA Agia TWV EKTIHWUEVWY TAPEIOKWY powv. Kdbe
MeTaBoAr oTnv agia Tng eTévducong avayvwpileTal 0TNV KATdoTaOoN GUVOAIKWY E000WV XPrioswg.

H Etaupeia dev Katéxel TTEVOUCEIS AUTHG TNG KATNYOpPiag

ATtroTipnon XpnUaTooIKOVOUIKWY YTTOXPEWOEWV

O1 XpPNUOTOOIKOVOUIKEG UTTOXPEWOEIS TNG ETaipeiag epIAappBdvouv Kupiwg ddveia tpamrefwy. Ol
OAVEIOKEG UTTOXPEWOEIG apPXIKA avayvwpifovral oTo KOOTOg, TTou eival n €UAoyn agia Tou
avTaAAdypaTog TTou AauBAVETAl EKTOG TOU KOOGTOUG £KOOONG OXETIKA HE Tov davelous. Metd tnv
apxIKr avayvwpion, Ta OAvEIa ATTOTIMWVTAI OTO ATTOORECUEVO KOOTOG e Bdon Tn péBodo Tou
TTPAYMATIKOU €TTITOKIOU. Ta ddvela TagivouoUvTal OTIG BPAXUTTPOBECES UTTOXPEWOEIG, EKTOG €AV N
Etaipeia diarnpei avemm@UAaKTa 10 OIKAIWMPG va PETAQEPEI TRV TAKTOTTOINON TNG UTTOXPEWONG
TOUAQYXIOTOV 12 PAVEG PETA TNV NUEPOMNVIa avagopds Twv OIKOVOUIKWY KataoTdoewy.
XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG duvaTtal va Tagivounbouv Katd Tnv apxIKr avayvwpion wg
ATTOTIMWWEVES aTNV €UAOYN agia HECW ATTOTEAEOUATWY AV IKAVOTTOIOUVTAI Ta KATWOI KPITHPIa.

(a) H tagivéunon avTioTpEPEl 1] YEIWVEI OE ONPAVTIKO BaBud TG €mOPACEIS TG AOYIOTIKAG
aouvetTelag (accounting mismatch) mou Ba TTPOEKUTITE av N UTTOXPEWON €iXe atroTiunBei oTo
ATTOORETHEVO KOOTOG.

(B) O ev AOYW UTTOXPEWOEIC ATTOTEAOUV HEPOG HIAG OPAdAG UTTOXPEWOEWV Ol OTTOIEG
dlaxeipifovtal ;. afiohoyouvTtal wg TPOG TNV amddoor] Toug otnv PBdon Tng €UAoyng agiag,
oUPQWVA WE TIG OTPATNYIKES DIAXEIPIONG XPNHUATOOIKOVOUIKWYV KIVOUVWYV TnNG ETaipeiag.

(y) H XpnUOTOOIKOVOUIKK} UTTOXPEWON TTEPIEXEI €VA EVOWMATWHEVO TTOPdywyo TO OTToio

TagIvouEiTal KAl ATTOTIATAI DIOKEKPIMEVA.

24



MANTQ ANQNYMOZ ETAIPEIA EIAQN AIATPO®HZ
ETtRoieg OiIkovopikég KataoTdoelg

yia Tn xpnon amrd 1n lavouapiou 2012 éwg 31n AekepBpiou 2012
(Ta mood sival ekppacuéva og XIAIAOEC EUPW, EKTOC EAV avaPEPETAl OIAPOPETIKA)

Atroavayvwpion

‘Eva XpnMATOOIKOVOUIKO OTOIXEIO TOU €VEPYNTIKOU atToavayvwpidetal 6tav n Etaipeia xdvel Tov
EAEYX0 ETTi TWV CUPPATIKWVY BIKAIWUATWY TTOU TTEPIEXOVTAI OTO OTOIXEIO auTd. AuTd cuuBaivel éTav
Ta dikaiwpata Afyouv n petapifadovtal kai n Etaipeia €xel petaifdoel ouciwdwsg 6AoUG ToUg
KIvOUVOUG Kal TIG AVTAUOIBEG TTOU CUVETTAYETAI N 1010KTNTIA.

O1 XPNMOTOOIKOVOUIKEG UTTOXPEWOEIG aTtroavayvwpifovtal 6tav n ouufarikg O£opeucn Tng
Etaipeiag yia katafoAr] PETPNTWV 1 GAAWV XPNUOTOOIKOVOUIKWY HECWVY AAYEl, OKUPWVETAI 1
eCaheipeTal.

Otav pia u@IoTAPEVN XPNUATOOIKOVOUIKY UTTOXpEéwaon avTikaBiotatal amé pia dAAn arrd tov idio
TPiTO (DAVEIOTA) HUE OUTIAOTIKG DIOQOPETIKOUG OPOUG ] OTAV Ol UPICTAMEVOI OPOI UIOG UTTOXPEWOCEIG
01apOoPOTTOIOUVTAl OUCIACTIKA TOTE ATTO-aVAYVWEICETAI N UQIOTAPEVN UTTOXPEWOT), avayvwpileTal

n dlaQopoTTOINUEVN Kal N dlapopd PJETALU Twv U0, avayVWPEIZETAI OTA ATTOTEAETHUATA XPAONG

ZUPYNQPIOHOG XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal 18iwv KeQaAaiwv Kal
UTTOXPEWOTEWV

OT1r0U UTTAPXEI VOUIKA EKTEAECIMO DIKAIWPA CUPYN@ICHOU YIa avayvwpIoUEVA XPNUATOOIKOVOUIKA
oToIxeia  evepynTIkOU Kal 10iwv  KEQAAQiWY KAl UTTOXPEWOCEWV KAl UTTAPXEl N TTPO0eon
TAKTOTTOINONG TNG UTTOXPEWONG Kal TTAPAAANANG PEUCTOTTOINONG TOU TTEPIOUCIAKOU OTOIXEIOU N

TAKTOTTOINONG HME CUUWNQICHO, OAEG Ol OXETIKEG XPNUATOOIKOVOMIKEG ETTIOPACEIS CUNYN@ICOVTAl.

Atrofépara

Ta amroBéuara atreikovi¢ovtal oTn XapnAoTepn agia PeTagU TOu KOOGTOUG KTAOEWS 1| TOU KOGTOUG
TTAPAYWYAS TOUG KAl TNG KABAPNG PEUCTOTTOINCIUNG agiag Toug. To KOOTOG TwV ATTOBEUATWY
mpocdiopieTal Ye TN PEBODO TOU OTOABUIKOU PECOU Opou Kal TrepIAaUPBAvEl OAEG TIG avayKaieg
0aTTdveg TTOU TTPAYMATOTTOINBNKAV WOTE va PpeBolv OTO TPEXOV Onueio evatréBeong Kal
EMELEPYATIAg TOUG KOl ATTOTEAEITAI ATTO TO KOOTOG AYOPAS TWV EUTTOPEUNATWY TO KOOGTOG ayopds
TWV TTPWTWV UAWV, Ta YevIKG Piopnxavikd £Eoda kai 1o kKOOTOG Ouokeuaciag. H kabapn
peucToTrOIOIUN aia TWV EUTTOPEUNATWY, TWV ETOIMWV Kol NUITEAWV TTPOIOGVTWY, E€ival n
EKTIMWMEVN TIMA TTWANONG TOUG OTNV KAVOVIKY AsiToupyia NG ETaipeiag, peiwpévn Pe 1o KOOTOG
OAOKAPWONAG TOUG Kal TO EKTIMWHEVA avaykaio KO6OTn yia tnv TTwAnoni toug. H kaBapn
PEUCTOTTOIACIYUN agia Twv TPWTWV Kal PondnTikKwv UAWV €ival TO EKTIMWHPEVO KOOTOG
avTIKATAOTAONG TOUuG OTnv Kavovikh Acitoupyia tng Etaipeiag. Atmrouciwon g aéiag Ppadéwg
KIVOUMEVWY | atTagiwhévwy atmoBepdtwy dievepyeital €@doov Kpivetal arrapaitnto. Kard tnv
31/12/2012 kai Tnv 31/12/2011 dev utripéav amoBépata Ta oTroia arroTiuiénkav otnv kabapn

PEUCTOTTOIRCIUN aia TOUG.
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Eptropikég Kal AOITTEG ATTAITAOEIG

O1 amraItioeig atrd TTEAATEG KATAXWPEOUVTAI ApXIKA OTnv €0Aoyn agia TOUG Kal PETAYEVEQTEPQ
ATTOTIMWVTAI OTO avaTTOORECTO KOOTOG E TN XPrON TOU TTPAYMATIKOU ETTITOKIOU, A@AIPOUUEVWV
Kal TUXOV ¢nuiwv amopgiwong. O1 ¢nuiEG atropeiwong (aTTWAEIEG aTTd ETTICQPAAEIG ATTAITHOEIG)
avayvwpifovtal OTav UTTAPXEl AVTIKEIYEVIKY ammddein o1 n Etaipeia dev eival oe Béon va
€1I0TTPAgEl OAa Ta TTOCA TTOU o@eilovTal e BAon Toug cupBaTtikoug 6poug. To Toad NG CnUIAg
arropeiwong sivalr n diagopd PeTalu TNG AOYIOTIKAG agiag Twv ATTAITOLWY Kal TG TTapoucag
agiag Twv EKTIMWHEVWY HEAAOVTIKWV TAMEIOKWY POWYV, TTPOECOPAOUUEVWV HE TO TTPAYUATIKO
EMTOKIO. To OGO TNG {NWIAG ATTOUEIWONG KATaXWPEITAl WG £€€000 OTNV KATAOTAON CGUVOAIKWV

£060Wv.

AilaBéoipa

Ta dloBéoiya TepIAAUPBAvVOUV Kal TA 10000vaUa TWV TAMEIGKWY OlaBeaipwy, OTTWG gival ol
KATaBEoEIG OYEWG Kal 0Ol KaTaBEoelg TTpoBeapiag Bpaxeiag didpkeiag. Tpatredikeg UTTEPAVAARYEIG,
TTOU €ival ATTOTTANPWTEEG O TTPWTN {rTNON KAl aToTEAOUV AVOTTOOTTAOTO PEPOG TNG dlaxeipiong
Twv OlaBecipwyv TG Etaipeiag TrepiAauBdvovTal, yia okommoUg oUvTagng Tng KataoTaong

TAMEIOKWY POWV, WG CUCTATIKO OTOIXEIO TWV TAUEIOKWY dIABETiuwy.

MeToxik6 KegpdAaio

O1 KoIvEG HETOXEG XapakTnpifovtal wg Ke@AAalo. To TTpocaunuévo eEWTEPIKO KOOTOG AUECO
atmodoTéo OTNV €KOOON VEWV HETOXWYV EUPAVICETAI OTO KEQPAAQIO QQAIPETIKA TOU EICTTPAKTEOU
TTO000U.

Katrd tnv améktnon 18iwv PETOXWY, TO KATABANBEV TiUNUA, CUUTTEPIAGUBAVOUEVWY KAl TWV

OXETIKWV dATTAVWYV, ATTEIKOVICETAI JEIWTIKA TwV 10iwv KEQaAAiwV.

Adaveia

OAa 1a ddvela apxIKWwG KataxwpoUuvTal 0To KOOTOG, TO OTToio €ival n eUAoyn agia Tng TTapoxng
TANV Twv €£00WvV ammokTnong Twv daveiwv. Ta OdAveId ATTOTIHWVTAI HPETOYEVECSTEPA  OTNV
ammoofeoBeica TIY KToNG XPNOIMOTTOIWVTAG TNV HEBODO TOUu TTPOEEOPANTIKOU ETTITOKIOU.
OTtroladnTmrote dla@opd peTagu TnG Tapoxns (TTANV Twv €£60wv ammoKTnong) Kal Tng agiag
€€0QANONG avayvwpileTal oTNV KATAGTACN CUVOAIKWY £000WwV KATd Tn didpkeia TNG TEPIGOOU TwV

daveiwv.

XpnuparodoTikég kal AsiToupyikég MioOwoeig
O1 XpnuaTtodoTIKEG MIoBwOoEIG, oI otroieg peTapifdadouv otnv Etaipeia ouciaaTikd OAOUG TOUg
KIVOUVOUG Kal Ta O@EAN TTOU  aKOAOUBOUV Tnv KUupIGTNTA TOU MICOWUEVOU OTOIXEIOU,

KataxwpoUuvTal w¢ TTEPIOUTIaKA OTOIXEia e TTO06 i00 KATA Tnv €vapén Tng MiocBwong pe Tnv
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TTPAYMATIKA a&ia TOU JIGBWPEVOU TTEPIOUCIOKOU GTOIXEIOU 1 av gival XaunAdTEPN, KE TNV TTapoUoa
agia Twv eAAXIOTWVY PICOWUATWY. Ta piIcbwpata emiPepifovTal OTA XPNUATOOIKOVOUIKA £€0da Kai
oc peiwon TG aveEdPANTNG UTTOXPEWONG, £TCI WOTE VA TTPOKUTITEI €va OTABEPO TTEPIODIKO
EMTOKIO TTAVW OTO EVATTOMEVOV UTTOAOITTO TNG UTTOXPEWONG. Ta XPNMOTOOIKOVOUIKA £§oda
XPEWVOVTAI ATTEUBEIOG OTNV KATACOTACN CUVOAIKWY £€060wV. Ta MICBWUEVA TTEPIOUCIOKA OTOIXEID
arrooBévovtal BAoel TNG WEEAUNG (WK G TOUG.

MicBwoelg 6TTou 0 ekKuITBWTAG diatnpei GAOUG Toug KIVOUVOUG Kal Ta 0@EAN TnG 1010KTNGIAg TOu
TTEPIOUCIOKOU  aTOIXEioU avayvwpifovral w¢ Aeitoupyikd picBwpara. O TANPWUEG  Twv
AEITOUPYIKWV MICOWHATWY avayvwpifovTal wg £€£000 OTnNV KATAOTAON OUVOAIKWV €000WV O€

otaBepn Bdon katd Tn didpKela TG MicBwong.

D6pog e1000QHATOG (TPEXWYV KAl avABAAAOHEVOCG)

O T1pEXWV Kal avaparAOueEVOG @OPOG €1I000RUATOG UTTOAOYIfovTal BACEI TWV OXETIKWV KOVOUAiWV
TWV OIKOVOMIKWY KATOOTAOEWVY, CUMQWVA HPE TOUG (POPOAOYIKOUG VOUOUG TTou IoXUouUV OTnv
EAMGda. O T1pExwv @Opog €1000AMATOG a@opd, QOPOo €TTi TwV QPOPOAOYNTEWV KEPDWV TNG
Etaipeiag 6TTWG avapopewlnkav cUP@WVA HE TIG QTTAITAOEIS TOU (QOPOAOYIKOU vOuou, Kal
utToAOoYioTnKe e BAon Tov IoXUOVTA QOPOAOYIKO CUVTEAEDTH.

H avapaAAduevn @opoloyia utroAoyiletal xpnoiyotroiwvtag Tn péBodo utroxpewoews (liability
method) og OAeg TIG TTPOCWPIVEG POPOAOYIKEG OIAPOPEG KATA TNV nNUEPOPNVia ouvTagng Tng
KATAoTaONG OIKOVOMIKAG B8éong METAEU TNG @opoAloyikAg Bdong kai TnG AoyioTikAg a&iag Twv
TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWCEWV.

O1 avapevoueveg QOPOAOYIKEG ETTITITWOEIC aATTO  TIC TTPOCWPIVEG  POPOAOYIKEG OIAPOPES
TpoadiopifovTal Kol gg@aviovral €T WG MEAAOVTIKEG  (avORBAAAOMEVEG)  (POPOAOYIKES
UTTOXPEWOEIG, EITE WG avABAANSUEVES POPOAOYIKEG ATTAITACEIG.

KataxwpouvTtal avaBaAAOUEVEG QOPOAOYIKEG ATTAITAOCEIG YIA OAEG TIG EKTTECTEEG TTPOCWPIVEG
OIAPOPES KAl TIG METAPEPOUEVEG POPOAOYIKEG NMIEG KATA TNV €KTAON TTOU TTIBavoAoyeital 6T Ba
utrdpxel O100¢01o popoAoynTéo KEPDOG EvavTl TOU OTTOIOU N EKTTECTEQ TTpocwpIivhy dlagopd
MTTOPEl Va agloTToInBEi.

H MAoyiotiknp aia Ttwv avaBaAAOUEVWY  QOPOAOYIKWY ATTAITACEWY avabewpeital o€ KABe
nuepounvia ouUvTagng Tng KATdoTaong OIKOVOMIKAG B€ong Kal pelwveTal 0To Babud Tmou dev
molavoloyeital 6T Ba  uttdpEouv APKETA @opoloynTéa KEPDON EvavTli Twv  OTToiwv va
XPNOIMOTTOINGET HEPOG 1] TO TUVOAO TWV AVABAAASUEVWY QOPOAOYIKWV ATTAITACEWV.

O1 TpExoUTES POPOAOYIKEG ATTAITACEIS KAl UTTOXPEWOEIG YIA TNV TPEXOUCA Kal TIG TTPONYOUMNEVES
XPNOEIG ATTOTIMWVTAI OTO TTO0O TTOU QVAMEVETAI va TTANPWOEi OTIG POPOAOYIKEG apXES (i va
avaokTnOei ammd auTég), PE TN XPrON @OPOAOYIKWY CUVTEAECTWV (KAl QOPOAOYIKWY VOPWY) TTOU
€XOUV BeOTTIOTE, 11 OUCIOCTIKG BeCTIOTEl, PEXPI TNV NUEPOUNnVia oUvTagng TnG KaTtaoTaong

OIKOVOWIKAG Béong.
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Mepiopara
Ta TANPWTED PEPIoUATA ATTEIKOVICOVTAI WG UTTOXPEWON KATA TOV XPOVO €YKPIOHG TOug atrd Tn

levikn Zuvéleuon Twv MeTOXwV.

MpoBAEYEIS Yia TTAPOXEG TIPOG TOUG EPYULONEVOUG

H umoxpéwon 1n¢ ETtaipgiag 1mpog Tta TTPOCWTTA TToU gpyodoTtolvtal ammd auTAv, yia Thv
MEANOVTIKN) KOTABOAR Trapoxwyv avdloya pe TO XpOvo TnG TpolTtrnpeciag Tou Kabevdg,
TTPOCUETPATAI KAl ATTEIKOVICETAI PE BACN TO AVAUEVOUEVO va KATABANBEI dEOOUAEUPEVO DIKAIW A
TOU KABe epyalouevou, KATA TNV nueEpounvia olvtagng TG KATACTAONG OIKOVOWMIKNG B¢ang,
TPOoeEOPAOUNEVO OTNV TTAPOUCA Tou agia, o€ oxEan We ToV TTPORAETTOUEVO XPOVO KATABOARG TOU.
To XPNOIMOTTOIOUUEVO ETTITOKIO TTPOECOPANCNG €ival i00 e TNV aTTOdOCN, KATA TNV NUEPOMNViIa
ouvtaéng TnG KatdoTaong OIKOVOMIKAG 8£0ong, Twv POKPOTTPOBeCoUWY ouoAdywv Tou EAANvVIKou
Anpoaoiou.

H oxeTikr} uttoxpEéwaon utroAoyiletal e BAoN TIG OIKOVOMIKEG KAl QvAAOYIOTIKEG TTAPAdOXEG TTOU
avaAvovtal oTnv Znueiwon 16 kai kaBopifovtal XpnOIUOTTOIWVTAG TNV QVAAOYIOTIKH HEBODO
ATTOTIUACEWG TWV EKTIMWHPEVWY povadwyv utroxpéwaong (Projected Unit Method). Ta kaBapd
KOOTN OuVTagI000TACEWG TNG TTEPIGOdOU CupTTEPIAaUBAvovTal OTO KOOTOG MIcB0odoaiag oTnv
EMOUVOTTTOUEVN KATAOTAGN OUVOAKWY £000wv Kal armroTeAolvTal atmd Tn Trapouca agia Twv
TTapoxwv Trou £yivav dedouAeupéveg Kata Tn OIdpKeEIa TNG TTEPIGDOU, TOUG TOKOUG E£TTi TNG
UTTOXPEWOEWG TTAPOXWYV, TO KOOTOG TTPOYEVESTEPNG UTTNPEGIAG, Ta avaAOYIOTIKA KEPDON 1 Cnuieg
Kal otrola GAAa TTpéOoBeTa  oUVTALIOBOTIKA KOOTN. To KOOTN TIPOYEVEDTEPNG UTTNPETIaAg
avayvwpifovral oe oT1abepry Bdon mdAvw oTtnv péon TreEpiodo €wg OTOU Ta OQEAN TOu
TPOYPANPATOG  KaTtoxupwBoUuv. Ta pjn  avayvwpiopéva  avaAoyioTIKG KEPON Kai  Cnuieg,
avayvwpifovTtal TTavw oTNV PECN UTTOAEITTOUEVN DIAPKEI TNG TTEPIGOOU TTAPOXIS UTTNPECIWY TWV
evepYwV UTTOAARAWYV Kal cupTrepIAapBdvovTal oav JEPOG Tou KaBapou KOaToug cuvtagioddtnong
KABe mepiddou  €dv, Katd TNV €vapén Tng mepIodou utrepPaivouv 10 10 % TNG MEAAOVTIKAG
EKTIMWMEVNG UTTOXPEWONG Yia TTapoXES. Ol UTTOXPEWOEIG YIa TTAPOXEG ouvTaglodoTnong dev

xpnuarodoTtouvTal.

KpaTikd aoc@aAIoTIKA TTpoypdpaTa

To mpoowTikd TnNG ETaipgiag KAAUTITETAN KUPiwg atrd Tov KUpIo Kpatikd Aco@aAioTikd Popéa TTou
agopd otov 1I0IwTIKG Topéa (I.K.A.), 0 oTToiog Xxopnyei CUVTAEIODOTIKEG KAl IATPOPAPHAKEUTIKES
TTapoxeg. Kabe epyalduevog ival UTTOXPEWHEVOG VO CUVEICQEPEI HEPOG TO WnVviaiou picBou Tou
OTO TOMEIO, eV TUAMA TNG OUVOAIKNG €lo@opdg KaAutrTeTal amdé tnv Etaipeia. Kard tnv

ouvtaloddTnon 10 cuVTagIodOTIKO TaEio ival uTTEUBUVO Yia TNV KATABOAR Twv ouvTa&iodoTIKWV
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TTAPOXWV OTOUG gpyadopévoug. Katd ocuvérreia n Etaipeia dev €xel Kapia VOUIKA 1 TEKPAPTA

UTTOXPEWON YIa TNV TTANPWHA MEAAOVTIKWYV TTAPOXWV PE BAon auTd TO TTPOYPAA.

MpoBAéyweig kal Evoexopeveg ATTaITAOEIG, YITOXPEWOEIG

MpoPAcwelg avayvwpidovtal 6Tav n ETaipeia £xel TTaPoUCES VOUIKEG 1 TEKUAIPOUEVES UTTOXPEWOEIG
WG ATTOTEAECUO TTPOYEVECTEPWYV YEYOVOTWY, €ival TTIBaAvr) n EKKABAPIOH TOUG PECW EKPONG TTOPWV
KQlI TA TTOOQ TWV UTTOXPEWOEWYV PTTOPOUV va eKTIUNBOUV agiotoTa. O TTpoRAELYEIg eTTaveCeTAdovTal
o€ KABe nuepounvia oUVTagng TNG KATAOTAONG OIKOVOMIKNG B€0NnG Kal TTpocapudélovtal £T01 WOTE
va atreikovi¢ouv Tn Tapouoa agia Tng datrdvng TTOU AVAUEVETAI VA EKTAMIEUBET I TNV TAKTOTTOINGN
TNG UTTOXPEWONG. ZXETIKA ME TIG TIPOBAEWEIG TTOU AVAMEVETAI VO EKKABAPICTOUV OE OKPOTTPOBETO
opifovTa, oTTOTE N £TTdPACH TNG XPOVIKNG Agiag Tou XPAMATOG €ival ONUAVTIKY, TO OXETIKA TTOOd
utToAoyi¢ovTal TTPOECOPAWVTAG TIG AVAMEVOUEVEG WEANOVTIKEG TAUEIOKEG POEG HE EVAV GUVTEAEDTH
TTPO POPWV O OTTOI0G AVTIKATOTTITPICEI TIG TPEXOUCEG EKTIUACEIS TNG AyopdS yia TV XPOVIKN agia Tou
XPNUATOG, KAl OTTOU KPIVETAI ATTOPAITATO, TOUG KIVOUVOUG TTOU OXETICOVTOI CUYKEKPIUEVA UE TV
utroXpEwon. O evOEXOUEVES UTTOXPEWOEIG OEV avayvwPi{ovTal OTIG OIKOVOMIKEG KATOOTACEIG AAAG
YVWOTOTTOIOUVTAl, €KTOG €Gv N TIBAVOTNTA MIAG EKPOMG TTOPWY TTOU EVOWMATWVOUV OIKOVOMIKA
0QEAN cival eAaxioTn. Evdexoueveg atraitiiocig dev avayvwpiovtal OTIG OIKOVOUIKEG KATOOTAOCEIG

OAAG YyVWOTOTTOIOUVTAl EQOCOV N EICPON OIKOVOUIKWY WQEAEIWV gival TTIBavH.

Avayvwpion €06dwv

Ta €00da ammd TNV TWANCNH ayabwv Kal UTTNPECIWV avayvwpifovTal 0Tav UETaQEPOVTAl OTOV
ayopaaoTr Ol GNUAVTIKOI KivOuvol Kal Ta 0QEAN TNG 1010KTNTIag Twv ayabwyv. Ta é0oda amrd tnv
TTapoxn utrnpeciwv Paaifovral oto oTddio TNG 0AOKARpwWONG, TTou KaBopileTal ardé Tnv avagopd
OTIC €W¢ Twpa arrodobeioeg UTTNPEDIEG, WG TTOCOOTO ETi TWV GUVOAIKWV UTTNPECIWV TTOU
TTPOCPEPOVTAL.

Ta €00da TOKWV avayvwpiovTal o€ BAon XPOoVIKAS avaloyiag, Aaupdavovtag utroywn 1o UtTOAOITTO
TOU ApXIKOU TToo0U Kal Tou IoXU0VTa OUVTEAECTA TNG TTEPIGBOU £wg TN AAEN, 6Tav KaBopileTal O
TéTOIO €000a Ba gival TTAnpwTéa atnv ETaipeia.

Ta é00da arrd pepiopara avayvwpifovtal wg £0000 KATA TV NUEPoNvia £ykpiong tng dlavounig

TOUG.

Avayvwpion ££6dwv
NeITOUPYIKEG HICBWOEIG
O1 TAnpwpéG TTOU yivovTal BACEl AEITOUPYIKWVY MICOWOEWY KATAXWPEOUVTAI OTNV KATACTAGCH

OUVOAIKWV £000WV WG ££000, KATA TO XPOVO XPATEWG TOU HIoBiou.
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XpnNuaTodOoTIKEG HICOWOEIG

O1 XpnUOTOBOTIKEG MICBWOEIS AVTIMETWTTICOVTAI WG OAVEIOKEG CUMPAOCEIG, ME OUVETTEIQ VO
aTTeIKovifovTal Ta MICBOUNEVA TTEPIOUTIAKA OTOIXEIO WG TTEPIOUTIAKA oToixeia Tng ETaipeiag (kai
va atmrooBévovTal), JE QAVTIOTOIXN Avayvwelion Tng XPNUATOdOTIKAG UTTOXPEWONG TTPOG ToV
EKMIOBWTA. To KOOTOG TNG XPNMATODOTNONG KATAXWPEITAI OTNV KATAGTACH GUVOAIKWY £060WV

XPAoEWS wg £€€000, KATA TO XpOVo TTou KaBioTaTtal SEOOUAEUNEVO.

KoéoT1og xpnuarodotnong
To kaBapd xpnUaTodoTIKO KOOTOG aTToTEAEiTAl OTTd TOUG OEDOUAEUUEVOUG TOKOUG ETTT TWV

ouva@BEvTWYV daveiwy, TTou uTToAoyifovTal BAacel TG HEBODOU TOU TTPAYUATIKOU ETTITOKIOU.

Képdn avd petoxn

Ta Baoikd kEpdN avda petox utroAoyiCovtal dlaipwvTag Ta KABapd kEPON TnNG TTEPIOdOU [E TO
MECO OTOBMIONEVO QpIBUO KOIVWV METOXWYV TTOU gival o€ KukAo@opia Katd Tn OIApKEIQ TNG
OUYKEKPIYEVNG TTEPIOOOU, €€QIpWVTAG TOV PECO OPO TWV KOIVWV PETOXWV Tng ETtaipegiag TTou

QTTOKTAONKAV WG iDIEG HETOXEG.

TUnUATIKA avdAuon Twv dpaocTnpIoTATWY TnG ETaipeiag

«Topéag» 1 «TuAMO» Twv dpacTnPIoTATWY TNG ETaipeiag cival KABE BIAKEKPIPEVN ETTIXEIPNUATIKA
OpaoTnPEIOTNTA ME 10IACOVTA XAPOKTAPIOTIKA WG TTPO¢ Tn @uUon Tng dpacTnpidéTnTAS KAl TOUG
ETTIXEIPNMATIKOUG KIVOUVOUG TTOU CUVETTAYETAI (ETTIXEIPNMATIKOG TOPEAG). AvdAoyn didkpion yiveral
pe Bdon To emiXelpnuatikoé TePIBAAAOV GTO 0TTOI0 avaTrTUcoeTal N dpaAaTNPEIOTNTA (YEWYPAPIKOG

TOMEQG).

H Etaipgia dpacTnpIoTroleiTal oTAV TTapaywyn Kal eutropia KABe €10wv d1aTpo@AG €CTIATOPIOU,
avayukTtnpiou, {axapoTTAACTIKAG CUVAQWY I TTAPENPEPWV €I0WV , TTITOAG, OAVTOUITS KAl TWV
ouvagwy.

Alaxeipion XpnHaTOOIKOVOUIKWY KIVOUIVWY

H Etaipeia exTiBeTan o€ d1AQOPOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG, Ol KUPIOTEPOI €K TWV OTTOIWV
gival o KivOuvog ayopdg, 0 TTIOTWTIKOG KivOuvog, 0 KivOuvog peucTdTNTAG KAl O KEQOAAIOUXIKOG
Kivduvog. O1 TTOMITIKEG DlaxeIpioewg Twv OXETIKWV KIVOUVWY Tng ETaipeiag éxouv wg atdéxo tnv
€EAAXICTOTTOINCN TWV APVNTIKWV ETTITITWOEWV TTOU UTTOPEI va €Xouv ol Kivduvol auTtoi oTnv
XPNUATOOIKOVOMIKY B£on kal atrédoon ¢ ETaipeiag.

H diaxeipion kivduvou dievepyeital ammd tnv Oikovopik AieiBuvon tng ETaipeiag ol TTOMITIKEG TNG
otroiag eykpivovtal amd 1o AloiknTiké ZupBouhio. H Oikovouikry AiglBuvon avayvwpilgl,
utrohoyilel kai avTioTaBuifel XPNUATOOIKOVOUIKOUG KIVOUVOUG Of€ OTEVH] CUVEPYAOia HE TIG
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A€IToupyikEG povadeg TG Etaipeiag. To AloIKNTIKO ZUMPBOUAIO KATAPTICEI YPATTTWGS APXES YA TN
ouvoAIkn dlaxeipion KIvOUVOU KaBwg Kal TTOAITIKEG TTOU KOAUTITOUV OUYKEKPIUEVEG TTEPIOXEG OTTWG

KivOuVvo ETTITOKIOU, TTIOTWTIKO KivOUVO Kal £TTEVOUOEIG UTTEPBAAAOUCAG PEUCTOTNTAG.

Kivduvog ayopdg

Tapelokég poég Kal dikain agia emiTokiou Kivdivou

H Etaipeia dev €x€l ONPAVTIKA €VTOKA OTOIXEIO EVEPYNTIKOU KOI CUVETTWG TO €100dNKA Kal Ol
AEITOUPYIKEG TAUEIOKEG POEC TNG €ival ouaIwdwWg aveEdpTnTeG atrd TIG aAAayEG OoTnv ayopd Twv
ETTITOKIWV.

H Aioiknon TrapakoAouBei, o ocuvexy Bdon TG OIOKUUAVOEIS TWV  ETTITOKIWV Kal  TIG
XpnuatodoTikEG avaykeg TnG ETaipeiag kal agloAoyei kard TepiTrtwon Tn dIApKEIa Twv davEiwV Kal

TN ox€on METAEU OTABEPOU KAl AVATTPOCAPHOCOEVOU ETTITOKIOU.

Kivduvog TIgAg
H Etaipgia Adyw NG QUOLWG TWV EPYOCIWV TG, EKTIBETAI OE TTEPIOPICUEVO Kivduvo aTTo TIG
METABOAEG TWV TIHWV, TWV EUTTOPEUNATWY TTOU DIOKIVEI KOl TWV TTPWTWY UAWV TTOU XPNOCIUOTTOIEN

KATd TNV TTOpAYWYA TWV TTPOIOVTWY TTou dIaBETEl atTd TO KATACTANA TNG.

MoTwTIKOG Kivouvog

O mOoTWTIKOG KivOUVOG TTPOKUTITEI ATTd TA XPNUOATIKA JIOBETIUA, TIG KATABEOEIG OTIG TPATTECEG,
KABWG £TTioNG KAl ATTO TIG TIOTWTIKEG EKOEOCEIC OTOUG TTEAATEG.

O1 KUpIeg TTNYEG €0060wWV TG ETaipeiag atroteAouvTal atrd TIHOAOYACEIG royalties oe ouvdedeuEveg
ETAIPEIEG. ZUVETTWG O OXETIKOG TTIOTWTIKOG KivOUVOG TTOU QTTOPPEEl ATTO TIG ATTAITAOEIG OTTO
TTeEAATEG TTEPIOPICETAI O EEQIPETIKA XaUNAG eTTiTreda.

Kivduvog peuoToTnTOg

Zuvetn dlaxeipion Tou KIvOUVOU PeucTOTNTAG TTPOUTTOBETEl ETTAPKEIG £EQT@AAICEIG XPNMUATIKWY
O100eaipywyv Kal Tnv d1aBeaiydTNTa XPNUATOOOTNONG UECW ETTAPKWYV TTIOTWTIKWVY AgiToupyiwv. H
Etaipeia dev €xel ouvAyel CUPPBAOEIS €KXWPENONG OTTAITAOEWY WE OKOTTO TNV €vioxuon Tou
KepaAlaiou Kivnong KaBwg 10 EKAGTOTE UTTOAOITTO AUTWV KB OAn Tn dIdpKeIa TG XPHOEWS gival
1010iTEPA XAMNAG KaI TA UQICTAMEVA XPNUATIKA OIaBECINa, AOyw Tou yeyovdTog OTI TO OUVOAO
oxedOV TWV TTWANOEWV gival TOIG PETPNTOIG, UTTEPETTAPKOUV YIO TV AUECN KAAUWN TwvV KATd

TTEPITITWON UTTOXPEWOEWV.

H Aioiknon €mokoTrei TIG KUAIGueveG TTPORAEWEIS Twv peucTwy OlaBeciywv Pe Bdon TIg

TTPOOOOKWEVEG TAUEIAKES POEG TNG ETaipeiag.
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Alaxeipion ke@aAaiouxikoU Kivéuvou

2KoTréG TNG ETaipeiag kartd tn dlaxeipion Twv KEQAAAiwv TNG atToTeAEl N €€a0@AAIon IKavATNTAG
ouveXoug dpacTnpIoTnTag, n Trapox KEPOWV OTOUG HWETOXOUG TOU Kal OQEAN OTOUG AoITToUg
eVOIAPEPOPEVOUG KOBWG Kal n dlatApnon KEQAAQIOUXIKNG OOMAG, N oTToia Ba peIwvel TO KOOTOG

Ke@aAaiou.

EUAoyn ASia

H euAoyn agia Twv XPNUOTOOIKOVOUIKWY WECWY TTOU KUKAOQOPOUV OTO EUTTOPIO OTIG EVEPYEG
ayopEg (OTTwG Ta ETTEVOUTIKA aKivnTa, 01 EUTTOPIKEG OUVAAAQYEG, 01 DIABETIUOI TTPOG TTWANCN TiTAOI
Kal o1 TiTAol o€ e0Aoyn agia YEow TNG KATAOTACNG CUVOAIKWVY £€060wV) €ival BaciOPEvn OTIG TIEG
ayopdg TNV nUeEpopnvia ouvtagng Tng KatdoTaong OIKOVOUIKAG Béong. H avagepduevn Tiung NG
ayopdg TToU XPMOIYOTTOIEITAl YIO XPNMATOOIKOVOUIKOUG oOKoTroug atrd Ttnv ETaipeia civalr n

TpEXoUOoa TIUA TTPOCPOPAG.

H €l0Aoyn agia Twv XPNMATOOIKOVOUIKWY MECWYV T OTTroia dev GUVAAAGCOCOVTOI Of MIa EVEPYR
ayopd kaBopiletal amrd KATAANAES yia KABE TTEPITITWON TEXVIKEG atroTiuAocwy. H Aloiknon 1ng
Etaipeiag xpnoigotroiei TANBwpa peBddwY Kal KAvel UTTOBECEIS TTOU BadifovTal OTIG CUVONKEG

ayopdg TTOU UTTAPXOUV 0€ KABE nuepounvia ouvtaéng TNg KATAOTAONG OIKOVOMIKAG B€0NgG.

8.4 InUavTIKEG AOYIOTIKEG EKTIMAOEIG KAl KPIOEIG TNG dloiknong

H ©dioiknon 1ng ETaipgiog TtpoPaivel o€ eKTINAOEIG, TTAPAdOXEG KAl OEIOANOYIKEG KPIOEIg
TTPOKEINEVOU VA ETTIAEEEI TIG KATOAANAOTEPEG AOYIOTIKEG APXEG KAl KAVOVEG OE OXECON ME TN
MEANOVTIKY) €EEMIEN yeyovoTwY Kal v €€eAi€el kataoTdoewv kal ouvoAhaywv. O1 ev Adyw
EKTINNACEIG KAl TTOPAdOXEG €TTAVECETAZOVTAI TTEPIODIKA TTPOKEIMEVOU VO QVTATTOKPIVOVTal OTa
TpEXOVTa dedopéva Kal va avTavaKAOUV TOUG EKAOTOTE TPEXOVTEG KIVOUVOUG Kal Bacifovtal oTnv
TTPOYEVEDTEPN eMTTEIpia TNG Aloiknong Tng ETaipeiag oe oxEéon Pe T QUON KAl TO €TTITTEDO TWV
OXETIKWV OUuVOAAaywv Kal yeyovoTwv. O1 BACIKEG eKTIMAOEIG Kal A&IOAOYIKEG KPIOEIG O OTTOoiES
avagEpovTal o 0edopiva n €CENIEN Twv oTToiwv Ba UTTopoUCcE va eTTnPedcEl Ta KOVOUAI Twv

OIKOVOMIKWYV KOTOOTACEWVY KATA TOUG ETTOUEVOUG DWOEKA HAVEG £XOUV WG AKOAOUBWG:

MpoBAEYEIg YIa eTTICQAAEIG ATTAITAOEIG

H Etaipeia atrouciwvel TRV agia Twv EPTTOPIKWVY ATTAITHCEWY TNG OTAV UTTApYOoUV dedouéva n
eVOEIEEIG 01 0TTOIEG KATABEIKVUOUV OTI N €I0TTPAEN EKAOTNG ATTAITNONG OTO GUVOAS TNG i KATA €va
pépog dev givan mBavr). H Aloiknon tng Etaipgiog trpofaivel o€ TTEPIODIKY ETTAVEKTINGN TG
ETTAPKEIAG TNG OXNMATIOMEVNG TTPORAEWEWG ETTICQAAWY ATTAITACEWY OE OUVAPTNON ME TNV
MOTWTIKA TNG TTONITIKA Kal AauBdvovtag utréoywn atoixeia Tng NopikAg Ytrnpeaiag tng ETaipeiag,

TA OTTOIO TTPOKUTTTOUV BACEl £TTEEEPYATIAG IOTOPIKWY OEDOPEVWV KAl TTPOCPATWY £EEAIEEWV TWV
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UTTOB£CEWV TTOU dlaxelpileTal.

EUAoyn adia XpnHATOOIKOVOUIKWY MECWV

H e0Aoyn agia Twv XpnNHUATOOIKOVOUIKWY HECWVY TTOU KUKAOQOPOUV GTO EUTTOPIO OTIG EVEPYEG AYOPEG
(6TTWG Ta €ITEVOUTIKA aKivNTA, OI EUTTOPIKEG GUVOAAAYEG, o1 BIaBETIUOI TTPOG TTWANCH TIiTAOI Kal Ol
TiTAoI o€ €0Aoyn aéia pEow TNG KATAOTAONG OUVOAIKWY £060wV) €ival BaCIOUEVN OTIG TINEG ayopdg
TNV NUEpouNvia oUvTagng TNG KATAOTAONG OIKOVOMIKAG Béong. H avagepduevn TIMA TNG ayopdg
TTOU XPNOIMOTTOIEITAI YIa XPNUATOOIKOVOUIKOUG oKoTroug atd Tnv Etaipeia givar n tpéxouca Tiunf
TTPOCPOPJG.

H €0Aoyn agia Twv XpNHATOOIKOVOUIKWY UECWV Ta OTTOIa 0V GUVOAAACCOVTAI OE HIA EVEPYT ayopd
KaBopiletal ard KATAAANAEG yia KABE TTepITTTWwOon TEXVIKEG atroTiuRoswv. H Aloiknon tng Etaipeiag
Xpnoiyotroiei TTANBwpa YeBOdWV Kal KAvEl UTTOBECEIG TTOU BaaifovTal OTIS GUVORKES ayopdg TTou

UTTAPXOUV O€ KABE nuepoNVia ouvTagng TNG KATACTAONG OIKOVOUIKAG B€0Ng.

ATtropgiwon XpnUATOOIKOVOUIKWYV HECWV

H Etaipeia akoAouBei T odnyieg Tou AAI 39 yia Tov €Aeyx0 aTropeiwong tng agiag Twv
emevouoewv Tou. Katd tnv Tpoadiopicud Tou TTOTE HIa ETTEVOUGCN £XEI UTTOOTEI atTouciwon g agia
NG N ETaipeia ekmipd, padi ue dAAoug TTapdyovteg, Tn BIAPKEI A} TNV EKTACHN TTOU N €UAoYN agia piag
€TEVOUONG gival XaunAGTEPN TOU KOOGTOUG, YEYOVOG TO OTTOIO WTTOPEI VO OTTOTEAECEI Hia QVTIKEIWEVIKA
EvOEIln aTToMEiWONG, TN XPNUATOOIKOVOMIKA BIWCIUOTNTA KAl TIG BPAXUTTPOBECUES TTPOOTITIKEG
ETTIXEIPNMOATIKEG TTONITIKEG, TO MEAAOV TNG €TTEVOUONG, CUNTTEPIAAUBAVOUEVWY TTAPAYOVTWY OTTWG N
emidoan NG Plounxaviag Kal Tou €TIXEIPNUATIKOU KAGOOU, oI aAAayEéG aTnv TEXVOAOyia Kai ol

METABOAEG OTIG AEITOUPYIKEG KO XPNMOTODOTIKEG TAUEIOKEG POEG.

ATTOlEIWON EVOWHATWY KOl ACWHATWY Trayiwv

Ta Treplouciokd OToIXEia €AEyXOVTAl yIO OKOTTOUG aTTodEiwong Otav yeyovoTta 1 aAAayég OTIg
OUVONKeG UTTOONAWVOUV OTI N AOYIOTIK TOUG agia utTopei va pnv €ival avakthoiun. Mo Tov
uttoAoyiopd NG agiag Aoyw xpriong n Aioiknon ekTINA TIG PMEANOVTIKEG TOWEIOKEG POEG ATTd TO
TTEPIOUOIaKS OTOIXEIO [ TNV POVADA TAMPEIOKAS PONG Kol ETTIAEYEl TOV KATAAANAO OUVTEAEOTH

TPOEEOPANCNG YIa VO UTTOAOYIOEl TNV TTapoUca agia TwV JEAAOVTIKWV TAUEIGKWY POWV.

QeéAipn {wn aTOooRECINWY OTOIXEIWY
H Aioiknon €€etddel 1 WQENMPEG {WEG TWV ATTOORECIMWY OTOIXEIWV O KABe €TroIa TrEPiodo
avagopdg. Tnv 31/12/2012 n Aloiknon ekTiud 6T oI WEEANINEG CWEG QVTITTPOOWTTEUOUV TNV

QAVAMPEVOUEVN XPNOIMOTATA TWV OTOIXEIWV TOU EVEPYNTIKOU.
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Atragiwon aTofepudTwy

O1 kpioeig kal o1 yvwoelg NG dioiknong avagopikd he Tnv arra&iwon i 06Xl Tou UTTOAOITTOU TwV
QTTOBEUATWY UTTOKEITAI TOOO OF UTTOKEIYEVIKA (Kpion o€ &TI a@opd Tn XPron Tou atroBéuaTog) 600
KAl O QVTIKEIMEVIKA KPITHPIA (QUOIKK KATOAANAGTNTA TOu TTPOIdVTOG). lNa TTapddeiyua onuavTiko
MEPOG TWV ATTOBEUATWY Ba TTPETTEI VA AVAVEWVETAI O TAKTIKA XPOVIKA OIACTHUATA TTPOKEIMEVOU N
Etaipgia va OCUUUOPQWVETAI HE OXETIKEG OTTAITAOEIS OAOQOAAEIOG KAAUTITOVTOG TTEPICCOTEPO

QVTIKEIUEVIKA KPITAPIA.

Mpo6BRAewn yia @OpO £160BAMATOG

H poBAcyn yia @6po €1600MpaTog ue Bdon 1o AAIM 12, utroAoyieTal PE EKTIUNON TWV @OPWY
TTou Ba KataBAnBouv oTIG POPOAOYIKEG apXEG Kal TTEPIAAUBAVEI TOV TPEXOVTA POPO EI00DNATOG
yla KaBe xprAon kai TPORAEYN yia Toug TTPOCBETOUG @OPOUG TTou TIBavov va TTPOKUWOUV OE
@OpPOAOYIKOUG €AEyXOUG. TNa TIG CUYKEKPIPMEVEG GUVOAAQYEG KAl UTTOAOYIOUOUG, O TTPOoadIopIoHOS
NG TEAIKNAG QopoAoyiag eival aBéBaiog. H eTaipgia avayvwpilel UTTOXPEWOEIS YIa TTPORAETTOUEVA
@opoAoyIKa ntrjpaTta BAoel UTTOAOYIOHWYVY YIa TO KATd 11600 Ba TrpokUyel €mITTPOCOETN
@opoAoyia. O1rou 1O TEAIKO @OPOAOYIKO ATTOTEAECHUA AUTWY TWV {NTNUATWY dla@EpEl atTd TO TTOCO
TTOU £XEI APXIKG avayvwploTei, o1 dla@opég eTnpeddouv TNV TTPORAEYN yia ¢OpOo €1000AUATOG KAl

yla avaBaAAopevn @opoAoyia aTnv TTEPIODO TTOU £YIVE O TTPOCDIOPICHOG.

Evdexopeva oTolxeia evepynTIKOU Kol EVOEXOMEVES UTTOXPEWTEIG

O KaBopIoUOS TWV EVOEXOUEVWV UTTOXPEWOEWV TTOU OXETICOVTAI WE TIG DIKAOTIKEG DIEKDIKATEIG KOl
TIG ATTAITACEIG €ival Ia TTOAUTTAOKN O1adIKaCia TTou TTEPIAAUBAVEI KPIOEIG OXETIKA HE TIG TTIOAVES
OUVETTEIEG KOl TIG DIEPUNVEIEG OXETIKA E TOUG VOUOUG Kal TOUG KavoviopoUug. MeTaBoAég aTig Kpioelg
n omg diepunveieg cival mOavd va odnyrjoouv o€ pia avénon r Mo PEiwon Twv evoeXOUEVWV
utToxpewoewv NG Etaipeiag oto péAAov. Tnv Trepiodo ava@opdg, Oev KpiBnke arrapaitntn n

OlevEPyEID KATTOIO OXETIKAG TIPORAEWNG, CUP@PWVA UE TNV VOUIKH UTTNPETIa TNG ETAIPEIQG.

8.2 AN\ayég oe AoyioTikég MoAITIKEG

8.2.1 Néa [Mpotutmra, Alepunveieg, avabBewpnoeIg KAl TPOTTOTTOINOEIS UPICTAPEVWV
MpoTuTTWV T OoTroia éXouv TeBei o€ 10XU Kail €xouv uloBeTnBei ammd Tnv Eupwtraikni
‘Evwon

O1 ak6Aoubeg TpotroTToINoElg Kal Alepunveieg Twv AMNMXA ekddOnkav ammd 10 ZuufouAio AleBvwv
NoyioTikwv Mpotitrwyv (IASB) kal n epapuoyf Toug gival utToXpewTiKA ammd tnv 01/01/2012 1
peTayeveoTepa. Ta onuavTikOTEpa MpdTUTTa KaI AlEpunveieg ava@EpovTal akoAoUBwg:
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o Tpomotmroinoeig AMNMXA 7 «XpnUATOOIKOVOMIKA Méoa: MVWOTOTIOINCEIG AVAPOPIKA ME TIG
YVWOTOTIOINCEIG HETAPOPAG XPNHATOOIKOVOUIKWY HECWV (EQAPUOETAl YIO TIG ETAOIEG
mEPI6BOUG TTOoU §eKIVOUV TRV N JETA TRV 01/07/2011)

2KoTrdG TNG TPOTTOTTOINONG Eival va ETITPEWEI OTOUG XPNOTEG Twv Olkovouikwv KataoTdoewy va

BeATILWOOUV TNV KATAVONGCH TOUG AVAQOPIKA HE TIG CUVOAAAYEG HETAPOPAG XPNUATOOIKOVOUIKWY

TTEPIOUCIOKWYV CTOIXEIWV, KABWGS Kal TwV TOAVWY ETTITTTWOEWY TWV OTTOIOVONTTOTE KIVOUVWY TTOU

MTTOpEl  va  Trapapeivouv  OTnv  ovroTnTa Trou  €XEl TTPAYMOTOTTOINCEl TN PETAQOPd TWV

XPNUATOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEiwv. ETTiong, n Ttpotrotroinon atraitei mTpoOoOeTES

YVWOTOTTOINCEIG OTNV TTEPITITWON TTOU €va dUCAVAAOYO TTO0O TWV CUVOAANAYWV PETAPOPAG EXEI

TpaydatotroinBei mpog 1o TEAOG TnG TTEPIGdOU avagopdg. H Etaipeia dev avapével n

Tpotrotroinon auth va €xel emidpacn oTig OiKovopikes Kataotdoelg. H Trapoluoa TpoTtroTroinon

eyKpionke amrd tnv EupwTraiki ‘Evwan tov NoguBpio Tou 2011.

e Tpomotmroinon Tou AAM 12 «AvaBaAAdpevog PO6pog: AVAKTNON TWV UTTOKEIPEVWYV
TEPIOUCIAKWY OTOIXEIWV» (EQAPUOeTal YIO TIG ETAOIEG TTEPIOGBOUG TTOU EEKIVOUV ThV R
MeTA TRV 01/01/2012)

Tov AekéuBpio Tou 2010 ekd6Onke n TTapouoa Tpotrotroinan Tou AAM 12 «Popol Eicodripatog».

H Tpotrotroinon auth TTapéxel XPrioIMeES odnyieg ava@opIiKA WE TIG TTEPITITWOEIS CTOIXEIWV Tou

EVEPYNTIKOU OTTOTIMWMEVA OTIG €UAOyeG afie¢ oUppwva pe TIG armaitijoelg tou AAl 40

«ETTeEVOUTIKA aKivnTa» TA OTTOId AVAKTWVTAl JECW TNG XPAoNnS 1 MEow TnG TTWANONG Toug. H

TPOTTOTTOINCN €QAPMOZETAI YIO ETACIEG TTEPIODOUG TTOU EeKIVOUV TNV 1 WeTAd Tnv 01/01/2012.

MpoyevéoTepn eappoyn emiTpemeral. H Etaipia dev avauével n Tpotrotroinon autr va €XEl

emidpaon oT1ig Oikovoulkég TnG Kartaotdoelg. H mapoloa TpoTroTroinon €ykpiBnke ammd Tnv

EupwTraikr ‘Evwon tov AgkéuBpio Tou 2012.

e Tpomomroinon oto AMNXA 1 «[Mpwtn Eg@appyoyl Ttwv Algbvov MpoTiTTwv
XpnNUaTOOIKOVOMIKAG Ava@opds» - 'Eviovog utmrepmAnBwpiopdg / Ag@aipeon Ttwv
OTAOEPWV NUEPOHUNVIWY OVAPOPIKA ME TOUG UIOBETOUVTEG YIa TTPpWTN @opd Ta AIMNXA
(e@apuodeTal yia TIG ETAC1EG TTEPIODOUG TTOU §eKIVOUV TNV A PETA TRV 01/07/2011)

O1 oxemikég Tpotrotroijoels tou AMNXA 1 «[Mpwtn Eg@appoyy Twv Aigbvwv [MpoTtutrwv

XpNUATOOIKOVOMIKAG Ava@opds» ekdoBnkav Tov AekéuPpio Tou 2010. Opilel TIG TTPOUTTOBETEIS

aAva@QopIKA PE TO TTWG ia emmixeipnon apouaidlel 1ig Oikovouikég TNG Kataotdoeig oup@wva e

Ta AMNXA perd amd pia tepiodo, TTOU N eTmixeipnon &gv PTTOPOUCE VA CUPMOPQWOEI e TIG

arraitioeig Twv AlNXA yiaTi T0 A&ITOUPYIKO TNG VOUIOUA UTTOKEIVTO Ot goRapd utTEPTTANBWPICHO.

O1 1potrotroijocig epapudfovtal amd tnv 01/07/2011. MpoyevéaTtepn e@apupoyn emTpémeral. H

EQAPUOYN TNG AVWTEPW TPOTTOTTOINONG OtV €XEl ETTIOPACK OTIG OIKOVOMIKEG KATACTAOEIG TNG

eTaipeiag. H Tapouca tpotrotroinon eykpibnke amd tnv EupwTrdik ‘Evwon Tov Agkéupplo Tou
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2012.

8.2.2 Néa [Mpotutmra, Alepunveieg, avabBewpnoeIg Kal TPOTTOTTOINOEIS UPICTAPEVWV
MpoTuTTWV TO OTroia dev éXouv akKOMa TeOei o€ 10X0 R Oev éXouv eykplBei atrd Tnv
EvpwTraiki ‘Evwon

Ta akdAouBa véa MpdTutra kal AvaBewproeig MpoTdTrwy, aAAd Kail o akdAouBeg Alepunveieg yia
Ta utrdpyovTta lMpdTutra, £€xouv dnuocicuBei aAAd cite dev £xouv akdun TeBei o€ 10XU, €iTe dev

£xouv gykplBei ammd Tnv Eupwtraiki ‘Evwon. Xuykekpiyéva:

e Tpomomroijoeig oto AAM 1 «Mapouciaon Twv Olkovopikwv KataoTdoewv» —
Mapougiaon OToIXEiWV TwV AOITTWV CUVOAIKWY £€000WV (£QAPUOCETAIl YVIA TIG ETAOIEG
mwEPI6SOUG TTOU EeKIVOUV TNV R YeTd TRV 01/07/2012)

Tov louvio Tou 2011, o IASB 1po£Rn atnv £€kdoon Twv TpoTToTToINcewyV Tou AAIT 1 «IMapouaiacn

Twv  Oikovouikwv Kartaotdoswv». O1  TPOTTOTTOINCEIS AUTEG  QVAQEPOVTAl OTOV  TPOTTO

TTAPOUCIACNG OTOIXEIWV TWV AOITTWV CGUVOAIKWVY €000wv. O avwTépw TPOTTOTTOINCEIG £XOUV

eQapuoyn yia TG €THolEG TTEPIGdOUG TToU Eekivouv TNV R PeTd Tnv 01/07/2012. H epappoyry Tou

AVWTEPW TTPOTUTTOU DEV AVAUEVETAI VA £XEI ETTIOPACN OTIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAG.

H trapouca tpotrotroinon eykpidnke amrd tnv Eupwirdikr} ‘Evwaon Tov louvio Tou 2012.

o ANXA 9 «XpnuAaTOOIKOVOMIKA Méca» (£@apuOfeTal Yia TIG £TACIEG TTEPIOBOUG TTOU
gekivouv TNV | perd Tnv 01/01/2015)
To IASB tpoxwpnoe o1ig 12/11/2009 otnv £kdoaon véou lNpoTUdTTou, Tou avabBewpnuévou AMNXA 9
«Xpnuartooikovoulkd Méoa» T1O oToio kai otadlakd 6a avtikataotioel 10 AAIM 39
«XPNUATOOIKOVOUIKA MéEoa: Avayvwplion kKai ATroTiunon». Znueiwvetal 611 Tov OKTWRPIO Tou
2010 10 IASB Trpoéfn oOTnVv €kdoOn TPOCONKWY ava@OPIKA ME TISC XPNMATOOIKOVOMIKEG
UTTOXPEWOEIG TTOU N OIKOVOUIKI] OVTOTNTA €XEI ETTIAECEI va aTTOTIUG O€ €0AoyeG agieg. ZUUQwva JE
10 AlNXA 9, 6Aa Ta XPNHOTOOIKOVOUIKA OTOIXEIO TOU EVEPYNTIKOU ATTOTIMWVTAI GPXIKG oTnV eUAoyn
afia TAéov  Ouykekpipgéva  KOOTN  ouvoAAaywv. H  peETAyEVEDTEPN  ATTOTIUNGONR  TWV
XPNUATOOIKOVOMIKWY OTOIXEIWV TOU €vePYNTIKOU YIVETAI €ITE OTO ATTOOPRECUEVO KOOTOG €iTE OTNV
eUAoyn afia kal €€apTdTal ATTO TO ETTIXEIPNMATIKO HOVTEAO TNG ETTIXEIPNONG OXETIKA ME TN
OlaxeipIon TwWV XPNMOTOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV CUUBATIKWY TAMUEIOKWY
powv Tou oToixeiou autou. To AINXA 9 atrayopelel avata&lvourioelg, EKTOG Ao TIG TTEPITITWOEIG
TTOU TO ETIXEIPNMATIKO HOVTEAO TNnG ETTIXEIPNONG OAAGEEI, KAl OTNV TTPOKEIYEVN TTEPITITWON
arraiteital va avata&ivourioel JEAAOVTIKA Ta TTNPEACOMEVA XPMNUATOOIKOVOUIKA JECA. ZUMPWVQ JE
TIG apX€EG Tou AlNMXA 9 6Aeg ol eTTeVOUOEIG O CUMMETOXIKOUG TITAOUG TTPETTEI VA ATTOTIMWVTAI OTNV
elAoyn a&ia Toug. EvrouTtolg, n Aloiknon €xel Tnv €mmAoyf va TTapoucidlel ota AoimTd ouvoAIkd

€0000 TO TTPAYMOTOTTOINGEVTA KAl Wn TTPAYMATOTTOINGEVTA KEPBN Kal CnuIEG €UAoyng agiag
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OUMUETOXIKWV TITAWV TTOU OEV KATEXOVTAI TTPOG EMTTOPIKN €KUETAAAEuon. H epapuoyry Tou
AVWTEPW TTPOTUTTOU BEV AVAUEVETAI VA £XEI ETTIOPACN OTIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAG.

To rapov Mpdtutro dev €xel vI0BeTNOEi atrd Tnv Eupwraiki ‘Evwon.

o ANXA 10 «Evotroinpéveg Oikovouikég KataoTdoeig», AMNXA 11 «Koivoi AIaKavovIoHOoi»
(Joint  Arrangements), ANXA 12 «[VWOTOMOINCEIG ZZUMMETOXWV Ot  AAAgg
EmixeipRocig», AAIN 27 «ATopikég Oikovouikég KataoTdoeig» Kal AAIN 28 «Emrevduoeig
o€ uyyeveig kai Kolvotrpagieg» (e@apudlovTal yia TIG ETAOIEG TTEPIOSOUG TTOU {eKIVOUV
TNV 1} HeTa TNV 01/01/2013)

Tov Mdio Tou 2011 10 IASB €&£dwoe Tpia veéa MpdTutra Kal cuykekpipgéva Ta AMNMXA 10, AMNXA 11

kar AMXA 12. To AMNXA 10 «Evorroinuéveg OikovouikéEG KaTaoTAoEIg» ava@Eépel Eva OVTEAO

€voTTOiNONG TToU KaBopidel Tov €AeyX0 wg Tn BAon yia Tnv evotroinon OAwv Twv TUTTWV
emxeipiocwv. To AMNXA 10 avtikaBiotd 10 AAI 27 «Evotroinuéveg kal ATOUIKEG OIKOVOUIKESG

Katagtdoeig» kal Tnv MEA 12 «EvoTtroinon — Oikovopikég Movadeg EidikoU ZkotroU». To AlMXA

11 «Koivoi Alakavoviouoi» kaBopilel TIG apxXEG ava@opIKA TRV XPNUATOOIKOVOMIKY TTANpo@opnon

TWV PEAWV TTOU CUPUETEXOUV Ot €vav Kolvo Olakavoviopd (joint arrangement). To AlNXA 11

avTikaBioTd 1o AAMM 31 «Xuppetoxég o Koivotrpagies» kai Tn MEA 13 «Atré Koivou EAeyxoéueveg

Oikovouikeég Movdadeg — Mn Nopiopatikég Zuvelo@opég atrd MEAn piag Kovotrpagiag». To AMNXA

12 «'vwoToTroINoEIg SUPPETOXWV 0€ ANAEG ETTIXEIPAOEIG» CUVEVWIVEL, EUTTAOUTICEI Kau AvTIKABIOTA

TI ATTAITACEIS YVWOTOTTOINOEWV YIa TIG BUYATPIKEG, TIG ATTO KOIVOU EAEYXOMEVEG ETTIXEIPATEIG, TIG

OUYYEVEIG ETTIXEIPNOEIG KAl TIG WM EVOTTOIOUMEVEG ETTIXEIPNOEIG. QG CUVETTEID TWV AVWTEPW VEWV

MpotuTrwy, 10 IASB €&€dwoe emmiong 1o TPOTTOTTOINUEVO AAI 27 pe TiTAo AN 27 «ATOMIKEG

Oikovouikég Kartaotdoeig» Kal 10 Tpotrotroinuévo AN 28 ue TiTAo AAI 28 «ETmevdloelg og

2uyyeveic kal Kovotrpagieg». Ta véa MpoTutra £Xouv £QApUOYH YIA TIG ETAOCIEG TTEPIODOUG TTOU

gekivouv Tnv n heTd Tnv 01/01/2013, evwy TTPOYEVEDTEPN EQAPOYN mITPETTETAl. H €@apuoyr Tou

AVWTEPW TTPOTUTTOU BEV AVAUEVETAI VO EXEI ETTIOPACN OTIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAG.

Ta mpoavagepbevTa MpdTUTTA £YKPiBNKav atrd TNV EupwTraikn ‘Evwon tov Askéuppio Tou 2012.

e ANXA 13 «AmroTipnon oe EdAoyeg Agiec» (epapuoleTal yia TIG ETAOIEG TTEPIOBOUG TTOU
gekivouv TNV | perd Tnv 01/01/2013)
Tov Mdio Tou 2011 10 IASB 1p0o£Rn oTnv €kdoan Tou AIMNMXA 13 «ATtroTiunon oc EuAoyeg Agieg».
To AMNXA 13 trapéxel Tov opiopd NG eUAoyng a&iag kai Trapouaiddel og éva eviaio TTPOTUTTO TO
TTAQiCI0 AvA@OPIKA PE TOV TTPOGBIOPIoUO TNG EUAOYNG agiag Kal TIG ATTAITOUUEVEG YVWOTOTTOINTEIG
aAva@QopIKA PE TOV UTTOAOYIONO TNG €UAoyng agiag. To AIMNXA 13 e@apudletal OTIG TTEPITITWOEIG
TToU AAAa ATXA atraitolv 1 ETTITPETTOUV TNV ATTOTIUNON OTOoIXEiWV OE eUAoyeg agieg. To AMNXA 13
0cv €104AyEl VEEG QTTAITAOEIS AVAQOPIKA WE TOV TTPOCBIoOPIoUS TNG €UAoyNng agiag evog oToixeiou

TOU €vepynTikoU 1 piog utroxpéwong. EmiTAéov, dev aAAddel 1o T opidouv dAAa [lpdTutra
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QVA@OPIKA WE TA TTOIO OTOIXEIO OATTOTIMWVTAI 0 €UAOYEG afieg Kal Oev avagEéPETal GTOV TPOTTO
TTapouciaong Twv YeTaBoAwyv TnG eVAoyng agiag oTig Oikovouikég KataoTtdoelg. To véo MNpoTutTo
EXEl €QApPUOYA YIO TIG €TAOCIEG TTEPIOdOUG TToUu Eekivouv Tnv 1 petd tnv 01/01/2013, evw
TTPOYEVEDTEPN €QApMOY EMITPETETAl. H €@appoyf Tou avwTépw TTPOTUTTOU OEv AvaUEVETAl va
£XEl ETTIOPACN OTIG OIKOVOMIKEG KATAOTACEIG TNG £TAIpEiag. To Trpoava@epBev MpATUTTO £YKPIONKE

atréd Tnv Eupwtraik ‘Evwon Tov Agkéupplo Tou 2012.

o Tpomotmroinoecig oto AAIN 19 «Mapoxég oe Epyalouevous» (EQapUOLeTal YIA TIG ETACIEG
mwEPI6SOUG TToU EeKIVOUV TNV R geTd TRV 01/01/2013)
Tov loUvio Tou 2011, 1o IASB 1rpo£Rn otnv €kdoan TpotToTToIfnoewy Tou AATT 19 «llapoxég ot
Epyaloéuevouc». O1 TpOTTOTTOINCEIG QUTEG OKOTTO £XOUV va BEATIWOOUV BEUATA avayvwpiong Kal
YVWOTOTTOINGNG ATTAITAOEWY QVAQPOPIKA PE TA TTPOYPAMMATO KABOPIOHEVWY TTapOoXwV. O1 vEEg
TPOTTOTTOINCEIG £XOUV EQAPMOYN yIa TIG €TACIEG TTEPIGOOUG TTOU EEKIVOUV TNV 1] META TNV
01/01/2013 pe TTpoyeveEDTEPN £QApMOYN va emTpETTeTal. H eTaipeia Ba e€eTGoel TNV €1TidpaCn TNG
TPOTTOTTOINONG OTIG OIKOVOMIKEG TNG KATAOTAOEIS. H TTapoUca TPOTroTroinon £ykpiOnke atmd Ttnv

EupwTraikr) ‘Evwon Tov louvio Tou 2012.

o EAAMXA 20 «Aatmrdveg AtroyUpvwong (Stripping Costs) oTtnv Mapaywyiki ®don Tou
Emiyeiou Opuyxeiou» (epapuddeTal yia TIG ETACIEG TTEPIOSOUG TTOU §EKIVOUV TNV N HETA
Tnv 01/01/2013)

Tov Oktwppio Tou 2011, 10 IASB mpoéPn otnv ékdoon tng EAAMXA 20. H Aigpunveia

armrooa@nvifel TOTE N TTapaywyn €€6puéng Ba TpETel va odnyei otV avayvwpeion evog oToIXEiou

TOU €vepynTIKOU KAl TTWG TTPETTEl va ATTOTIMATAI To €v Adyw oToIxeio 1600 KATA TNV QpXIKA

avayvwplion 600 Kal o€ PeTayevéaTePeS TTEPIGOOUG. H Algpunveia £xel epapuoyn yia TIG ETACIES

TEPIGOOUG TTOU EEKIVOUV TNV A PETA TNV 01/01/2013, pe TTPOYEVESTEPN £QAPUOYRA VA ETTITPETTETA.

H e@apuoyry Tou avwrépw TTPOTUTTOU OEv AVAPEVETAl VA €XEl €TTIOPACN OTIGC OIKOVOMIKEG

KATaoTACEI§ TNG €TAIpEiag. H TTapoloa TpoTrotroinon eykpibnke amrd tnv Eupwiraikn ‘Evwon Tov

Aekéuppio Tou 2012.

¢ Tpomotroifoeig oto AAM 32 «Xpnuatooikovopikd Méoa: MNMapouagiaon» — Zupyn@iouog
XPNUOTOOIKOVOHUIKWY  OTOIXEiWV TOU  €vePyNTIKOU KAl  XPNHOTOOIKOVOUIKWYV
UTTOXPEWOEWV (£@APHOLeTAl VIO TIG ETACIEG TTEPIOBOUG TTOU {eKIVOUV TNV | META TRV
01/01/2014)

Tov Aekéuppio Tou 2011, 10 IASB TpoéBn OTnv €kdoon TPOTTOTTOINCEWY Tou AAM 32

«XpnuaTtooikovoulkd Méoa: MNapouaiaon» TTPOKEINEVOU va TTAPACXEl DIEUKPIVIOEIG AVAPOPIKA JE

TIG aTTAITACEIS TOU [MPOTUTTOU AVAQOPIKA WE TIG TTEPITITWOEIG oUUWN@IoPoU. O1 TPOTTOTTOINCEIG

EXOUV €Qapuoyn yia TIG £€TOIEG TTEPIOOOUG TTOU EekivoUv Tnv i peTd Tnv 01/01/2014, pe
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TTPOYEVEDTEPN EQAPUOYH VA ETITPETTETAI. H e@appoyr Tou avwTéEPpw TTPOTUTTOU OEV AVAPEVETAI va
£XEl oNUavTIKA €TTiIOpaAcn OTIC OIKOVOMIKEG KATAOTACEIG TNG £TaIpEiag. H TTapouca TpoTtroTToincn

eyKpionke amrd tnv Eupwiraiki ‘Evwaon Tov AekéuBpio Tou 2012,

o Tpomotmroinoeig o1o AMNXA 7 «'VWOTOTTOINCEIG» — ZUNYNPICHOG XPNHATOOIKOVOUIKWY
OTOIXEIWV TOU €vEPYNTIKOU KOl XPNHATOOIKOVOUIKWY UTTOXPEWOEWV (£QApMOleTal YIa
TIG ETAOIEG TTEPIODBOUG TTOU EKIVOUV TNV 1 HETA ThV 01/01/2013)
Tov AekéuBpio Tou 2011, 10 IASB Onpocicuce véeg QTTAITACEIS YIA YVWOTOTTOINOCEIG TTOU
EMTPETTOUV OTOUG XProTeg Twv OlKovopuikwy KataoTdoewy, va dlevepyouv PE KAAUTEPO TPOTTO
OUYKPIOEIG JETAEU OIKOVOMIKWY KATAOTAGEWY TTou dnuoaiedovTal Bacel Twv AMNMXA Kal aQutwv TTou
dnuooictovtal Bdoel Twv US GAAP. O1 ev Adyw TPOTTOTTOINCEIG £X0UV EQAPUOYN YIA TIG ETAOIES
TEPIOOOUG TTOU EeKIvoUv TNV i peTd Tnv 01/01/2013. H g@apuoyr Tou avwTtépw TTPOTUTTOU Oev
QAVOUEVETAl VA £XEI ONPAVTIKA ETTIOPACN OTIG OIKOVOUIKEG KATAOTACEIS TNG £TaIpEiag. H Tapouoa

TPOTTOTTOINGN £YKPiBNKe atréd TNV Eupwiraikn ‘Evwon tov Askéuppio Tou 2012.

e Tpomomoinon ot1o AMNXA 1 «Mpwtn Egapuyoyn Twv Algbvwv MpotiTwyv
XpnuatooikovopulkAg Ava@opdc» - KpaTtikd ddvela (s@pappdleTal yia TIG ETAOCIEG
mEPIOGBOUG TTOoU §eKIVOUV TRV N JETA TRV 01/01/2013)

Tov MdpTio Tou 2012, To IASB TpoéBn oTtnv £€kdoon Tpotrotroinong Tou AlNXA 1 cUu@wva pe TNV

OTTOia 01 UIOBETOUVTEG YIa TTPWTN @opd Ta AMXA TToU £X0UVv AGREI KPATIKA DAVEIA |UE TTPOVOUIAKO

EMITOKIO, £XOUV TNV OuvVOTOTNTA TNG MN AVODPOUIKNAG €@appoyng Twv AlNMXA oTnv arreikévion

autwv Twv daveiwv katd tnv peTdpaocn. H epappoyr Tou avwTtépw TTPOTUTTOU dev Ba €XEl

ETTIOPAOCN OTIG OIKOVOUIKEG KATAOTAOEIC TNG E€TAIpEiag. H TTapouca Tpotrotroinon dev €xel

u108etnB¢i atrd Tnv Eupwiraiki ‘Evwon.

o Etnoigg BeAtiwoeig Mpotummwyv KikAog 2009 - 2011 (ékdoon Tov Mdio Tou 2012 — ol
TPOTTOTTOINCEIG I0XUOUV YIA TIG ETAOIEG AOYIOTIKEG TTEPIOBOUG TTOU SEKIVOUV TNV 1 HETA
Tnv 01/01/2013)

To IASB mpoxwpnoe tov Mdio tou 2012 otnv ékdoon «ETAcIEG BeAtiwoelig Twv Alebvv

MpotUTTwVv XpnuartoolkovopikAg Avagopdg KukAog 2009 - 2011», To oTroio atroTeAEiTal atmd pia

oelpd TTpooapuoywv o€ 5 lMpdtutra Kal atToTeAEl MEPOG TOU TTPOYPAMMPOATOG YA TIG €TAOIES

BeAniwoeig ata Mpdtutra. H epapuoyr Tou avwTépw TTPOTUTTOU OEV AVAPEVETAI VA £XEI ETTIOPACN

OTIG OIKOVOMIKEG KATAOTAOEIS TNG eTalpeiag. O1 Tapouoeg TpOoTToTroINoEIG Oev £Xouv UI0BETNOEI

artoé v Eupwrtraikr ‘Evwon.
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e 00nyog Merapaong: Evomroinuéveg Oikovopikég KataoTtdoelg, Koivoi Alakavoviouoi,
F'vwoTotroinosig ZuppeToXwv oe dAAeg Emixeipioeig (Tpomromroifoeig ota AMXA 10,
ANXA 11 ko AMNXA 12) (e@apuogeTal yid TIG ETACIEG TTEPIOSOUG TTOU SEKIVOUV TNV | HETA
Tnv 01/01/2013)

Tov louvio Tou 2012, T0 IASB Tp0o£Rn oTnV €v AOyw €KOOON n OTroia TTapPEXEl DIEUKPIVIOEIG

ava@opikd e TG upetapaTikég diardgeigc Tou AMXA 10. O1 TPOTTOTTOINCEIG TTAPEXOUV ETTITTAEOV

TPOCBETEG BIEUKOAUVOEIG KATA TNV peTABacn ota AMXA 10, AMNMXA 11 kai AMNXA 12 peiwvovtag

TIC OTTQITACEIG TTAPOXNG TTPOCOPUOCUEVWY  CUYKPITIKWY  TTANPOQOPIWY UOVO  KATd  Tnv

TTponyouuEvn OUYKPITIKY Trepiodo. EmITALov, ava@opikd ME TIG YVWOTOTTOIACEIG YIA N

EVOTTOIOUUEVEG ETTIXEIPAOEIG, Ol TPOTTOTTOINCEIG APAIPOUV TNV ATTAITAON TTAPOUCIACTS GUYKPITIKAG

TANpo@bépnNoNg yia TIG TEPIGdOUG TIPIV TNV TTPWTN £@appoyr] Tou AMXA 12. O1 ev Adyw

TPOTTOTTOINCEIS €XOUV E€QAPMOYN YIa TIG €TACIEG TTEPIODOUG TTOU &eKIVOUV TV 1 META TNV

01/01/2013. H e@apuoyy Tou QvwTéEPw TTPOTUTTOU Oev Ba €xel €TTIOPACN OTIG OIKOVOMIKES

KATaoTACEI§ TNG eTaIpEiag. O1 TTapoUoeg TPOTTOTTOINCEIG eV £XOUV UI0BETNOET aTTd TNV EupwTraikn)

‘Evwon.

o Emevdutikég OvrotnTeg (Tpomomoinoeig ora AMXA 10, AMNXA 11 KAI AAN 27)
(e@apuodeTal yia TNG ETACIEG TTEPIOBOUG TTOU EKIVOUV ThV 1| META TRV 01/01/2014)
Tov OkTwppio Tou 2012, T0 IASB 1rpo£Rn oTtnv £kdoon Tpotrotroifjoswy ota AMXA 10, AMNXA 11
Kal AAIN 27. O1 TPOTTOTTOINCEIG £XOUV £QAPUOYA OTNV KATNYOPIa «ETTEVOUTIKEG OVTOTNTEG». TO
IASB xpnoigotroiei Tov 6po  «ETrevduTikég OvtdTnTEG» YyIa va  ava@epBei 0e  60gg
OpacTNPIOTTOIOUVTAI ATTOKAEIOTIKA OTNV £TTEVOUCT KEQAAQiWY YId TIG aTTodO0EIG ATTd TNV UTrEpadia
TOU KEQAAQiou, yia €106dnua atrd emevoloelg i Kal Ta d00. O1 eTTEVOUTIKEG OvTOTNTEG B TTPETTE
va aflohoyouv Tnv atrddoon Twv eTeVOUCEWV TOoug WeE Bdon Tnv e€UAoyn agia. Ztnv ev Adyw
KATNyopia JTTOPOUV VA GUUTTEPIANGOOUV ETAIPIEG IDIWTIKWY ETTEVOUTIKWV KEQAAQIWV, OpYaVIGHOI
Olaxeipiong €mevOUTIKWY  Ke@aAAaiwv, IBIWTIKA ouvTaglodoTIKA TAMEID, KPATIKA €ETTEVOUTIKA
KeQAAalia Kal AoIrd e1TevOUTIKA kKe@dAaia. Opietal, wg e€aipeon omig armraitijoeig Tou AMNXA 10
OXETIKA HYE TNV €vOTToinan, OTI 01 ETTEVOUTIKEG OVTOTNTEG Ba ETTIMETPOUV CUYKEKPIMEVEG BUYATPIKES
otnv elAoyn agia pEcw atroTeAeaudTWY Kal dgv Ba TIG EVOTToIoUV, TTAPABETOVTAG TIG ATTAPAITNTES
yvwaoTtotroioelg. O1 ev Adyw TPOTTOTTOINCEIS £XOUV EQAPHOYN YIa TIG £TAOCIEG TTEPIGOOUG TTOU
gekivouv Tnv n hetd Tnv 01/01/2014, evwy TTpOYEVEDTEPN EQAPOYN mITPETTETAl. H €@apuoyr Tou
avwTEPw TTPOTUTTOU Oev Ba €xel €TTidpaAON OTIG OIKOVOMIKEG KaTtaoTdoelg Tng etaipeiag. Ol

TTaPOUCEG TPOTTOTTOINCEIG DEV £XOUV UI0BETNBE aTTé TNV EUpwTrdikn ‘Evwon.

8.2.3 XpAon EkTipRoswyv
H oUvTagn Twv OIKOVOUIKWY KATAOTACEWVY cUugwva pe Ta AN X.A. amraitei 6Trwg n Aloiknon tng

Etaipeiag va trpofaivel atnv DIEVEPYEIQ EKTIMACEWV KAl UTTOBECEWYV, Ol OTTOIEG €TTNPEACOUV Ta
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UTTOAOITTA TwV KOVOUAIWV TOU €VEPYNTIKOU, TWV 10iWwV KEQPAAQIWY KAl UTTOXPEWOEWV KAl TNG
KATAOoTOONG OUVOAIKWY €000WvV, KABWG Kal T yvwoToTroinon evOEXOUEVWVY ATTAITHOEWY Kal
UTTOXPEWOEWV KATA TNV NUEPOUNVIO KATAPTIONG TWV OIKOVOMPIKWY KaTaoTdoswyv. Opwg, Ta
TPAYMATIKA atroTeAéopaTa evOEXETAI va dla@Eépouv atmd auTteég TIG ekTIMAOEIS. O1 TouEig TTOU
arraitolv uywnAoTepou Babuol Kpian, KABWG Kal Ol TOWEIG OTTOU 01 UTTOBECEIS KAl EKTIUATEIS gival
ONMOVTIKEG YIO TIG OIKOVOUIKEG KATAOTAOEIG TTAPOUCIAovTal OTnV TTapdypa®o "ZnPAVTIKESG
AOYIOTIKEG EKTIMAOEIG KAl Kpioelg TNG Aloiknong” oTn Znueiwon 8.4.

8.3 NepiAnywn Baoikwv AoyioTIKwV ApXwv

Evowpara Tdyia TTEPIOUCIAKA OTOIXEIA

Ta evowpata Tdyla TTEPIOUCIAKA OTOIXEIA ATTEIKOVICOVTAI OTIG OIKOVOMIKEG KATAOTAGCEIG OTIG agieg
KTAOEWS Toug. O1 agieg auTég aTrelkovifovTal PEIWMEVES: (O) KATA TIG CUCGCWPEUNEVES ATTOORETEIG
Kai (B) TNV TuxOv atragiwan Twv Tayiwv.

To apxiké K6OTOG KTHONG KATTOIOU OKIVATOU, £yKATAOTAONG N €EOTTAICUOU atToTeAciTal amd Tnv
TIMA ayopdg CUUTTEPIAQUBAVOUEVWY TWV DACHUWY EICAYWYNG KAl TWV N ETTICTPEPOUEVWV QOPWV
ayopdg, KaBwg Kal OTrolodATTOTE AvAYKAio KOOTOG WOTE VA KATAOTEI TO TTAYIO AEITOUPYIKO Kal
£TOIMO YIA TNV KATA TTPOOPICHO Xpron Tou.

O1 perayevéaTtepeg darrdveg, TTou OlevepyoUvTal O OXEON ME EVOWMPATA TTAYIA TTEPIOUCIAKA
oToixeia, ke@ahaiotroiolvral pévov Otav augdvouv Ta PEAAOVTIKA OIKOVOUIKA O@EAN, TTOU
avapéveTal 0Tl Ba TTpokKUWouv atd TNV eKPETAAAEUOTN Twv eTTnpealdpevwyY oToixEiwv. OAeg ol
GAAEG BATTAVEG ETTICKEUWY, TUVTNPACEWY KATT. TWV TTaYiwv KATaxwpeouvTal oTa ££00a TNG XPHong
€VTOG TNG OTTOIAG TTPAYUATOTTOIOUVTAI.

Kard tnv améoupon i TTWANCN KATTOIOU TTEPIOUCIOKOU OTOIXEIOU, TO OXETIKO KOOTOG Kal Ol
owpeupéveg atrooBEacig diaypd@ovTal atrd TOUG avTioToIXOUG AoyapiacopoUg T XPOVIKN TTepiodo
NG amrdoupong r TNG TTWANCNG Kal Ta OXETIKA KEPDN i ¢nuieg avayvwpifovtal oTnV KATtdoTaon
OUVOAIKWV £06dwV.

O1 ammooBeoeig empapuvouv Tnv Kardotaon ZuvoAikwv Eaddwv, pe Bdaaon tnv otabepr] péBodo
atméofeong, kad' 6An TN dIAPKEIA TNG EKTINWMEVNG WQEAIUNG WAG TWV TTAYIWV TTEPIOUCIAKWV
oToixeiwv. O1 eda@ikég ekTdoelg dev atroofévovtal. H ekTipwpevn didpkeld TnG weéAuNg {wig,

KATA KaTnyopia Trayiwv, £Xel wWs €€AG:

Eykataotdoeig o€ akivnta TpiTwv Bdoel cuppaong picbwong
MnxavruaTa Kal EYKATAoTACEIG 5-10 €m
‘EmmimrAa kan Aoitrog E0TTAIouGG 5-10 €1

O1 utroAelppaTikéG aieg kal ol WPENPES CWEG TwV EVOWUATWY TTAYiWV UTTOKEIVTAI O€ ETTAVEEETACT

0€ KABe €TAOCIA KATAOTAGN OIKOVOMIKAG B€ong. OTav o1 AoYIOTIKEG agieg TwWV EVOWNATWY TTayiwv
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UTTEPPQiVOUV TNV AVAKTACIUN agia Toug, o1 dIaQopES (ATTOUEIWAON) KATaXwpPoUvTal ws £0da oTnV

KATAoTOON OUVOAIKWV £06OWV.

Acwuata TTAyia TTEPIOUCIAKA OTOIXEIA

NoyIOUIKA TTpOoYypPAapaTa

Ta AoyIiOPIKA TTpOYpdAuPaTa a@opoUuv To KOOTOG ayopdg 1 1dlotrapaywyng, AOYIGUIKOU OTTwG
MIoB0d0acia, UAIKG, UTTNpedieg, KaBWG Kal KABe datrdvn TToU €XEl TTPAYUATOTTOINGEI KATA TNV
avamtuén AoyiouikoU TTpokelévou autd va Tebei oe Asitoupyia. O1 datTdveg TTou evioxUouv R
ETTEKTEIVOUV TNV a1TdO00N TWV TTPOYPANUATWY AOYICUIKOU TTEPA ATTO TIG APXIKES TTPOdIAYPAPES
TOUG, avayvwpifovial w¢ Ke@aAaiouyxikfy OaTTdvn Kal TTPpooTifevial OTOo dapXIKd KOOTOG TOU

AoyIouIKOU.

O1 atrooBECEIG TWV AOYIOUIKWY TTPOYPAUUATWY ETTIBAPUVOUV TO AOYAPIACHO QTTOTEAECUATWY ME
TNV péBodo Tng oTaBepric amdéoPeong, ka®' OAn tn didpkeld NG wEEAMUNG {wng Toug. H
EKTIHWMEVN BIAPKEIQ TNG WPENING WG QUTWV £XEI WG AKOAOUBWG:

AOYIOUIKA TTpoypduuaTa 10 ¢€m

Atropgiwon agiag TTEPIOUCINKWY OTOIXEIWV EVEPYNTIKOU

Ol evowpaTEG KOl AOWHATEG AKIVATOTTOINCEIS KAl GAAG U KUKAOQOPOUVTA OTOIXEIO EvEPYNTIKOU
egeTadovTal yia mlavr ¢nuia atrougiwong, 6TToTE yeyovoTa | aAAAYEG OTIG TTEPIOTACEIG, OEiXVOUV
O1I N AoyioTIKA aia Toug pTTopEi va unv gival avakTAoiun. OmrotednmroTte n AoyioTiKA aia KATTolou
TTEPIOUCIOKOU OTOIXEIOU UTTEPRAiVEI TO AVAKTHOIUO TTOCO TOU, N AVTiOTOIXN ¢nNUIG QTTOUEIWCNAG Tou,
KATaXwpEiTal otnv KAaTdoTaon OuvoAlkwv €060wv. H avaktioiun agia evog Trepiouaiakou
OTOIXEioU gival TO PEYOAUTEPO TTOCO METAEU TNG EKTIMWHEVNG KABAPAG TIUAG TTWANCNG Kal TNg
atiag xprjoewg autou. Kabapr aia TTwAnong Bswpeital n @Ikt TPdcodog amrd TNV TTWANCNH
€VOG TTEPIOUCIOKOU OTOIXEIOU OTA TTAQiCIO Hiag ap@OTEPORAPOUG GUVAAAQYAS OTNV OTTOIa TO MEPN
£Xouv TTAPN Yvwon Kal evepyoUuV OIKEIOBEAWG, PETA aTTO TV APAipEDn KABE TTPOCOETOU AUETOU
K6OTOUG 0I1G0e0ong TOu TrEPIOUTIakoU oToixeiou. Aia xpAong eival n mapoloa adia Twv
EKTIHWHPEVWY HEAAOVTIKWV TAMPEIOKWY POWV TTOU QVOUEVETAI va TTpaydaTtoTroinBouv amé tnv
ouvexn xprion €vog TTEPIOUCIOKOU OToIXEIOU Kal atrd Tnv dIABeor] Tou OTO TEAOG TNG EKTIMWMEVNG
WEEAINNG Cwng Tou. Edv dev umrdpyxel duvatdtnTa va eKTIUNOEl TO QVAKTACINO TTOCO €VOG
TTEPIOUCIOKOU OTOIXEIOU YIa TO OTToi0 UTTApXEl €vdeign artrouciwong g aiag Ttou, TOTE
TTPOCOIoPIfETAI TO AVOKTHOIMO TTO00 TNG PMOvADdAG TTOU ONUIOUPYEI TOUEIAKEG POEC OTNV OTToid
QVAKEI TO TTEPIOUCIOKS OTOIXEIO.

AVTIAOYIONOG  CNUIGG OTTOMEIWONG TNG agiag TTEPIOUCIOKWY OTOIXEiwv TToU  AoyioBnke o€

TTponyouueva €1, yivetar yévo OTav UTTAPXOUV IKAvEG evOeigelg 6T n atmrougiwon auth dev
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UTTAPXEI TTAEOV 1] €XEI MEIWOBEL. ZTIG TTEPITTTWOEIG AUTEG O AVWTEPW AVTIAOYIOHOG avayvwPiZeTal WG

£0000.

XpNUATOOIKOVOUIKG HEC
XPNUOTOOIKOVOUIKO HECO gival KABe cUupacn TTou OnUIOUPYEI £va XPNUATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU OE Wi ETTIXEIPNON KAl JIA XPNHOTOOIKOVOUIKI) UTTOXPEWON 1] éva CUPUETOXIKG TiTAO O€

Mo dAAN eTTIXEipnon.

Ta xpnuartoolkovouikd péca Tng Etaipeiag , eKTdG Twv PHECWV avTIOTABUIONG, TA&ivouoUvTal OTIG
TTAPAKATW KATnyopieg We BAon Tnv oucia TNG CUPPACEWG Kal TO OKOTTO Yid TOV OTT0i0

ATTOKTHONKAV.

- XPNMUOTOOIKOVOUIKA OTOIXEId OTTOTIMWMEVA OTRV €UAoyn adia HéOW TWV
ATTOTEAEOHATWV

MpokeITal yia XpNMOTOOIKOVOUIKA OTOIXEIO TOU €vEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIAdATTOTE ATTO
TIG TTOPAKATW TTPOUTTOBETEIG:
- XpPNUATOOIKOVOMIKA OTOIXEIO TOU EVEPYNTIKOU TTOU KATEXOVTAI YIO EUTTOPIKOUG OKOTTOUG.
Mpokerrar  yia  xpedypapa TOU QyopdoTNKAV ME OKOTTO Tnv €miteuén kKEPOOUG atrod
BpaxutrpdBeaueS HETARBOAEG TWV TIHWV.
- XPNUOTOOIKOVOUIKA OToIXEia €vePYNTIKOU KAl UTTOXPEWOEIG TA OTToid KATA TNV QGpXIKA
avayvwpian TagivouolvTal TNV CUYKEKPIYEVN KATNyopia TTEION:
(a) TrpoKeITal yIa OTOIXEiO Ta oTroia cUu@wva Pe TV oTpatnyikr TG Etaipeiag diaxeipiovral,
afliohoyouvTal Kal TTapakoAouBouvrtal oTnv €UAoyn afia Toug. [pOKEITAl OUCIACTIKG yId
eTEVOUCEIG ETTIXEIPNMATIKWY CUUUETOXWY, 1
(B) pokeITal yia oToIXEia TTOU TTEPIAQUBAVOUV EVOWNATWUEVA TTAPAYWYA TTOU dIaPOPOTTOIoUV
ONUAvVTIKA TIG POEG TOU KUpiwg oupBoAaiou kai n Etaipeia emAéyel va Tagivourioel oAGKANPoO TO
OUVOETO XPNMATOOIKOVOUIKG HEGO OTNV KAThyopia auTh.
Ta oToixeia Tou XapTOQUAGKiOU auToU aTTOTIHWVTAI OTNV €UAoyn agia Toug Kail ol YETABOAEG OTnV
eUAoyn acia avayvwpifovtal ota KEPON i OTIG {NUIEG TG KatdoTaong ZuvoAikwv Ecodwv, wg
ATTOTEAEOUA OTTO XPNUATOOIKOVOUIKESG TTPAEEIG.
Méexp1 ofjuepa n Etaipeia dev £xel TETOIQ XPNMOATOOIKOVOUIKA OTOIXEIA.

- Adveia Kal aTTAITAOEIG
MepiAappdvouv  un  TTapdywya XPNUOATOOIKOVOMIKA OTOIXEid evepynTIKOU HE OTABEPEG N
TTPOCOIOPICUEVESG TTANPWHEG, T OTTOIA DEV DIATTPAYMATEUOVTAI OE EVEPYEG AYOPEC KAl VIO TA OTTOId

n eTaipeia dev €x€l OKOTTO TNV APECT TTWANGH TOUG.
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Ta ddvela Kal O aTTaITACELIS avayvwpifovTal oTo avatTtooReoTo KOOTOG BAcel TNG PeBGDdOU TOU
TTPAYMATIKOU €TTITOKIOU, pEiov KABe TTpORAewn yia amrouciwon. KdaBe petafoAn otnv agia twv

daveiwv Kal aTTaITOEWV avayvwpieTal ota KEPON 1 OTIC {NUIES TNG TTEPIODOU.

Ta ddvela Kal ol ATraITACEIS TTEPIAGUBAvVOVTAl GTO KUKAOQOPOUV EVEPYNTIKO, EKTOG ATTO EKEIVA WE
AAEN peyaAUTePN TWV dWOEKA PUNVWYV ATTod TNV NUEPOMNVIa oUVTAENG TNG KATAOTAONG OIKOVOMIKAG

0¢éong. Ta teAeutaia cupTtrepIAaUBAvVOVTAl OTA U KUKAOQOPOUVTA OTOIXEIQ TOU EVEPYNTIKOU.

- AlaBéoipa Tpog TTWANCN XPNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU
MepiAappdvouv  Pn  TTapdywya  XPNMOTOOIKOVOUIKA TTEPIOUCIOKA  OTOIXEI Ta  OTroia  €iTe
TTPOadIopifovTal GE QUTAV TNV KaTnyopia, €ite 0ev PTTopoUv va eviaxBolv o€ KATToIa atd TIG
TTPONYOUMEVEG TPEIG KATNYOPIEG XPNHUATOOIKOVOUIKWV UETWV.

O1 ayopatrwAnaieg eTevoUOewWV AUTAG TNG KATNYOPIOG KATAXWPEOUVTAI JE TO KOOTOG ayopds TOUG
Katd TNV nuepounvia eutTropikAG ocuvaAAayrig, n otroia eival n nuepounvia o6mou n Etaipeia
deopeleTal va ayopdael 1] va TTOUAROEI TO TTEPIOUCIAKS OTOIXEI0. TO KOGTOG ayopdg TTEPIAANBAVEI
TIg daTTdveg cuvaAAayng. Ta BIaBEaiya TTPOG TTWANCN XPNMATOOIKOVOUIKA OTOIXEIa evepyNTIKOU
ATroTIMWVTAI TNV €UAoyn agia Toug. Ta un TTpayuatotroinBevta KEPON ({nuieg) TTou TTPOKUTITOUV
atrd TG aAAayEg oTnv eUAoyn agia Twv Xpeoypd@wy TToU TAEIVOUOUVTAl WG OIABECINO—TTPOG—

TTWANoN avayvwpifovTal oTa idla KEQAAQIQ.

H g0Aoyn adia Twv eTevdloewv BaaifeTal oTn TIKK TTPOCPOPAG 1] OTA TTOCA TTOU TTapdyovTal Ao
TA MOVTEAQ TAMEIOKWY powv. H TpExouoa agia Twv ev Adyw €TeEVOUCEWV TTOU EUETTOPEUVTAI OE
OPYOVWWMEVN XPNUATIOTNPIOKN ayopd, TTPOKUTITEI OTTd TNV OXETIKN XPNMATIOTNPIOKH agia Tng
EMEVOUONG KATA TNV nuUEpoUnvia ava@opdg (nuepounvia kAeioipatog). Or eUAoyeg agieg yia Ta
METOXIKG XPEOYPAPA N EICNYUEVWV ETAIPEIWV UTTOAOYICOVTal PE BAON YEVIKA OTTODEKTEG TEXVIKEG
ATTOTINONG. AUTEG OI TEXVIKEG BagifovTal O TTPOCPATES AUPOTEPORAPEIG TUVAAAAYEG TTAPOUOIWY
emevdUoEwyY, ava@opd OTnv xpenuartiotnpiakrn aofia uiag dAAng emévduong HeE TTAPEUPEPN
XOPOKTNPIOTIKA JUE AUTA TNG ATTOTIMWHEVNG, AVAAUCT TTPOEEOPANUEVWV XPNHATOPOWY KAl JOVTEAQ
arrotiynong €mevduoswy.. OTav 10 XPEOYPOAQA TTOU XapakTnpifovtal wg OlaBECINa—TTPOG—
TWwANoN TwAoUVTAl | OTTOMEIVOVTAI, Ol CUCOWPEUPEVEG QVATTPOCAPHOYEG €UAoyNG agiag
oupTTEPIAAUBAVOVTal OTNV KATACTAON CGUVOAIKWY £000WVv WG KEPON A {nuieg atrd xpedypaga
ETTEVOUCEWV.

H Etaupeia dev Katéxel TEVOUCEIS AUTAG TNG KATNYOPIAG.

- Emevdioeig kaTeXxOpeveg wg TNV AREn

MeplAappdvel  pn  TTapdywya  XPNMOTOOIKOVOUIKG — TTEPIOUCIOKA  OTOIXEIQ HE  TTAYIEG N
TTPOCDIOPICHEVEG TTANPWHESG KAl CUYKEKPIMEVN AREN Kal Ta oTroia n ETaipeia €xel Tnv TpéBean Kai

Tn duvaTéTnTa va Ta diakpatrioel wg TN ARén Toug.
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O1 kaTeXOUEVEG PEXPI TN AREN €TTEVOUOCEIG ATTOTIUWVTAI PJETAYEVESTEPA OTO AVATTOORECTO KOOTOG
Toug PBdoel TG NEBOdOoU Tou TTpayuaTIKOU €TTIToKiou. To avamréofeoTo k6OTOG gival To TTO0O TO
OTTOI0 APXIKA avayvwpiodnke Meiov KEQOAAIOKEG TTANPWUEG, TTAEOV R HEIOV TIG CWPEUTIKEG
ATTOOBECEIC ME TN XPAON TIPAyUATIKOU  emmiTOoKiou oTn  Olo0Qopd METAEU TOU  apXIKA
avayvwpioBévTog TToooU Kal Tou TToo0U wpipavong Kal peiov kaBe TpoéBAswn atrouciwong. O
UTTOAOYIOUOG TTEPIANAUBAVEI OAEG TIC TTANPWOEioeS 1 An@Beioeg auoIBEG PETAEU TWV PEPWYV TOU
OulBoAdiou. ETTITTPO0BETA, av UTTAPXEI AVTIKEIMEVIKA EVOEIEN OTI N €TTEVOUCN £XEI ATTOMEIWOEI, TO
XPNHOTOOIKOVOUIKO PJECO ATTOTIMATAI OTHV TTAPOUCA O&ia TWV EKTIHWHEVWV TAPEIOKWY powv. KABe
MeTaBoARn oTnv agia Tng emEVOUONG avayvwpieTal GTNV KATAOTAON CUVOAIKWY £000WV XPROEWG.

H Etaupeia dev Katéxel ETTEVOUCEIS AUTHG TNG KATNYOPiag

ATtroTipnon XpnUaTooIKOVOUIKWY YTTOXPEWOEWV

O1 XpNUOTOOIKOVOUIKEG UTTOXPEWOEIS TNG ETaipeiag epIAappBdvouv Kupiwg ddveia tpamrefwy. Ol
OAVEIOKEG UTTOXPEWOEIG apXIKA avayvwpifovral oTo KOOTOg, TTou eival n €UAoyn agia Tou
avTaAAdypaTog TTou AaUBAVETAl EKTOG TOU KOOGTOUG £KOOONG OXETIKA HE Tov davelous. Metd tnv
apxIKr avayvwpion, Ta OAvEIa ATTOTIMWVTAI OTO ATTOORECUEVO KOOTOG e Bdon Tn péBodo Tou
TTPAYMATIKOU €TTITOKIOU. Ta ddvela TagivouoUvTal OTIG BPAXUTTPOBECES UTTOXPEWOEIG, EKTOG €AV N
Etaipeia diarnpei avemm@UAaKTa 10 SIKAIWMPG va PETAQEPEI TRV TAKTOTTOINON TNG UTTOXPEWONG
TOUAQYXIOTOV 12 PAVEG PETA TNV NUEPOMNVIO avagopds Twv OIKOVOUIKWY KataoTdoewy.
XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG duvaTtal va Tagivounbouv Katd Tnv apxIKr avayvwpion wg
ATTOTIMWWEVES aTNV €UAOYN aia HECW ATTOTEAECUATWY AV IKAVOTTOIOUVTAI Ta KATWOI KPITHPIa.

(a) H tagivopnon avTioTpEPEl ] MEIWVEI O ONUAVTIKO PBaBuo TIG €mMOPACEIS TNG AOYIOTIKAG
acuvétrelag (accounting mismatch) mou Ba TTPOEKUTITE AV N UTTOXPEWON €iXe atroTiundei oTo
amooBeouévo KOOTOG.

(B) O1 ev AOyw UTTOXPEWOEIS QTTOTEAOUV MEPOG MIOG OPAdAG UTTOXPEWOEWV Ol  OTTOIEG
dlaxeipi¢ovtal ;. agiohoyouvTtal wg TPOG TNV amdédoor] Toug otnv PBdon Tng eUAoyng agiag,
oUPQWVA WE TIG OTPATNYIKES DIAXEIPIONG XPNHUATOOIKOVOUIKWYV KIVOUVWYV TG ETaipeiag.

(y) H XpnMOTOOIKOVOMIKI} UTTOXPEWON TTEPIEXEI €VA EVOWMATWHEVO TTOPdywyo TO OTToio

TagIvopEiTal KAl ATTOTINATAI DIOKEKPIMEVA.

Atroavayvwpion

‘Eva XpnMATOOIKOVOUIKO OTOIXEIO TOU €VEPYNTIKOU atTroavayvwpidetal 6tav n Etaipeia xdvel Tov
EAeyX0 £TTi TV CUPRATIKWVY BIKAIWUATWY TTOU TTEPIEXOVTAI OTO OTOIXEIO auTd. AuTd cuuBaivel éTav
Ta dikaiwpata Afyouv n petapifadovtal kai n Etaipeia €xel petaifdoel ouciwdwg 6AOUG TOUg
KIvdUVOUG Kal TIG AVTAUOIBEG TTOU CUVETTAYETAI N 1010KTNTIA.

O1 XPNMOTOOIKOVOUIKEG UTTOXPEWOEIG aTtroavayvwpifovtal 6tav n ouufarikg O£opeucn Tng

Etaipeiag yia katafoAr] PETPNTWV 1 GAAWV XPNUOTOOIKOVOUIKWY HMECWVY AAYEL, OKUPWVETAI 1
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eCahcipeTal.

Otav yia uQIoTAPEVN XPNUATOOIKOVOMIKY UTTOXpEéwaon avTikaBiotatal amé pia dAAn arrd tov idio
TPiTO (DAVEIOTA) HUE OUTIAOTIKG DIQQOPETIKOUG OPOUG ] OTAV Ol UPICTAMEVOI OPOI UIOG UTTOXPEWOEIG
B1a@QOoPOTTOIOUVTAl OUCIACTIKA TOTE ATTO-avayVWEIZETAI N UPICTAPEVN UTTOXPEWON, avayvwpiZeTal

n dla@opoTToINUEVN Kal N dlapopd PETALU Twv U0, AvayVWPEIZETAI OTA ATTOTEAETHUATA XPAONG

ZUPYNQPIOHOG XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal 18iwv KeQaAaiwv Kal
UTTOXPEWTEWV

OT1r0U UTTAPXEI VOUIKA EKTEAECIMO DIKAIWKA CUPYN@ICHOU Yia avayvwpIoUEVA XPNUATOOIKOVOUIKA
oToIxeia  evepynTIkOU Kal 10iwv  KEQAAQiWY KOl UTTOXPEWOEWV KOl UTTAPXEl N TTPoBeon
TAKTOTTOINONG TNG UTTOXPEWONG Kal TTAPAAANANG PEUCTOTTOINCNG TOU TTEPIOUCIAKOU OTOIXEIOU N

TAKTOTTOINONG HME CUUWNQICHO, OAEG Ol OXETIKEG XPNUATOOIKOVOUIKEG ETTIOPACEIS CUNYNICOVTA.

Atrofépara

Ta amroBépara atreikovi¢ovtal oTn XapnAoTepn agia PeTagU Tou KOOGTOUG KTAOEWS 1) TOU KOGTOUG
TTaPAYWYAS TOUG KAl TNG KaBaprig PEeUCTOTTOINCIUNG aiag Toug. To KOOTOG TwV ATTOBEUATWY
TTpoadiopieTal pe TN PEOODO TOU OTABUIKOU PEGOU Opou Kal TTEPIAAMPBAVEI OAEG TIG AvAyKAiES
dartrdveg TTou TrpayparoTroiénkav wote va PpeBolv OTo TPEXOV OnueEio evarrdéBeong Kai
ETMECEPYATIAG TOUG KAl ATTOTEAEITAI OTTO TO KOOTOG AYOPAG TWV EUTTOPEUNATWV TO KOOTOG Ayopds
TWV TTPWTWV UAWV, Ta YeVIKG Piopnxavikd £Eoda kal To kKOOTOG Ouokeuaciag. H kabapn
peucTOTTOIOIUN aia TWV EUTTOPEUNATWY, TWV ETOIMWV Kol NUITEAWV TTPOIOGVTWY, E€ival n
EKTIMWMEVN TIMA TTWANONG TOUG OTNV KAVOVIKY AsiToupyia NG ETaipeiag, peiwpévn e To KOOTOG
OAOKAPWONAG TOUG Kal TO EKTIMWHEVA avaykaia KO6OTn yia tnv TwAnoni toug. H kaBapn
PEUCTOTTOIACIYUN agia Twv TPWTWV Kal PondnTikKwv UAWV €ival TO EKTIMWHPEVO KOOTOG
avTIKATAOTAONG TOUuG OTnv Kavovikh Acitoupyia tng Etaipeiag. Atmrouciwon g aéiag Ppadéwg
KIVOUMEVWY | atTagiwhévwy atmoBepdtwy dievepyeital €@doov Kpivetal arrapaitnto. Kard tnv
31/12/2012 kai Tnv 31/12/2011 dev utripéav amoBépata Ta oTroia arroTiuiénkav otnv kabapn

PEUCTOTTOIRCIUN aia TOUG.

Eutropikég Kal AOITTEG ATTAITACEIG

O1 amraItioeig atrd TTEAATEG KATAXWPEOUVTAI ApXIKA OTnv €0Aoyn agia TOUG Kal PETAYEVEQTEPQ
ATTOTIMWVTAI OTO aAvaTTOORECTO KOOTOG E TN XPrON TOU TTPAYMATIKOU ETTITOKIOU, A@AIPOUUEVWV
Kal TUXOV Cnuiwv armropgiwang. O ¢nuiEg atropeiwong (aTTWAEIEG atTd ETTICQPAAEIG ATTAITHOEIG)
avayvwpifovtal OTav UTTAPXEl AVTIKEIYEVIKY ammddein o1 n Etaipeia dev eival oe Béon va
€1I0TTPAgEl OAa Ta TTOCA TTOU o@eilovTal e BAon Toug cupBaTikoug 6poug. To Toad TnG CnuIAg
artropeiwong civalr n dila@opd PeTAtU TNG AOYIOTIKAG agiag Twv ATTAITACEWY Kal TG TTapoUoag

afiog TWV EKTIMWMHEVWY HEAAOVTIKWYV TAPEIOKWY POWV, TTPOEEOPAOUMEVWV |E TO TTPAYMATIKO
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EMTOKIO. To TTO0O TNG CNUIGG ATTOUEIWONG KATAXWPEITAl W £€£000 GTNV KATACTACN CUVOAIKWV

£060wWVv.

Ala@éoipa

Ta diabcoipa mepIdapBdvouv kal Ta 1000UVAPG TwV TAUEIaKWY dlabeaipywy, OTTwWG €ival ol
KATABEOEIG OYEWG KAl 01 KaTaBEoeIg TTpoBeoiag Bpaxeiag didpkeiag. TpaTredIKEG UTTEPAVAARYEIG,
TTOU €ival ATTOTTANPWTEEG O TTPWTN {rTNON KAl aToTEAOUV AVOTTOOTTOOTO PEPOG TNG dlaxeipiong
Twv OlaBecipwyv TG ETaipeiag TrepiAauBdvovTal, yia okommoUg oUvTagng Tng KataoTaong

TAMEIOKWY POWV, WG CUCTATIKO OTOIXEIO TWV TAUEIOKWY OIABETiuwWV.

MeToxik6 KegpdAaio

O1 KoIvEG HETOXEG XapakTnpifovtal wg KE@AAaio. To TTpocaunuévo eEWTEPIKO KOOTOG AUECO
atrodoTéo OTNV €KOOON VEWV HETOXWYV EUPAVICETAI OTO KEQPAAQIO QQAIPETIKA TOU EICTTPAKTEOU
TTO000U.

Kard tnv amoktnon 10iwv PeToXwy, To KATABANBEV Tiunua, CUPTTEPIAQUBAVOUEVWY KOl TWV

OXETIKWV DATTAVWV, ATTEIKOVIZETAI PEIWTIKA TWV 10iWV KEQAAQiwV.

Adveia

OAa 1a ddvela apXIKWG KATaXwPOUVTAl 0TO KOOTOG, TO OTToio cival n eUAoyn agia Tng Tapoxng
ANV Twv €€60wv ammokTnong Twv daveiwv. Ta dAveld ATTOTIMWVTAI HPETAYEVESTEPA  OTNV
arroofeoBeica TIiU KTAONG XPNOIUOTTOIWVTAG TNV MEBODO TOU TTPOECOPANTIKOU ETTITOKIOU.
OTtroiadnmote diagopd PeTall TG TTapoxAs (TTANv Twv €E00wv ammoéktnong) kai tng aéiag
€€0pANONG avayvwpideTal 0TV KATACTAGN CUVOAIKWY £060wV KATA TN BIAPKEIA TNG TTEPIGDOU TWV

daveiwv.

XpnuparodoTikég kal Asitoupyikég MioOwoeig

O1 xpnuartodoTtikeg HIoBwoelg, ol otroieg peTaBifalouv otnv Etaipeia ouoiaoTikd  6Aoug Toug
KIVOUVOUG Kal Ta O@EAN TTOU  aKOAOUBOUV Tnv KUupIGTNTA TOU MICBWUEVOU OTOIXEIOU,
KataxwpoUuvTal w¢ TTEPIOUTIaKA OTOIXEia e TTO06 i00 KATA Tnv €vapén Tng MicBwong pe TV
TTPAYMATIKA aia TOU JICBWPEVOU TTEPIOUCIOKOU GTOIXEIOU 1 av gival XaunAdTEPN, KE TNV TTapoUoa
agia Twv eAAXIOTWVY PICOWUATWY. Ta piIcbwpata emipepifovTal OTA XPNHUATOOIKOVOUIKA £€0da Kai
oc peiwon TG aveEdPANTNG UTTOXPEWONG, £TCI WOTE VA TTPOKUTITEI €va OTABEPO TTEPIODIKO
EMTOKIO TTAVW OTO EVATTOMEVOV UTTOAOITTO TNG UTTOXPEWONG. Ta XPNMOTOOIKOVOUIKA £§oda
XPEWVOVTAI aTTEUBEIOG OTNV KATACTAON OUVOAIKWY £000wvV. Ta PIoBwUEVa TTEPIOUCIOKA OTOIXEIO
atroofévovTtal BAcel TNG WPEAIUNG (WG TOUG.

MioBwoelg 61Tou 0 ekpIoBWTAG dlatnpei 6Aoug Toug KIvOUVOoUG Kal Ta 0QEAN TNG 1I010KTNCIag Tou

TTEPIOUCIOKOU  OTOIXEIOU avayvwpifovtal wg  AeIToupyikd picBwuara. O TANPWUES  TwvV
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AEITOUPYIKWV MICOWHATWY avayvwpifovTal wg £€£000 OTnNV KATAOTAON OUVOAIKWV €000WV O€

oTafepny Bdon kard Tn didpkela TNG HioBwong.

POpog e1000QpATOG (TPEXWYV Kol avaBaAAOuEVOCG)

O 1péxwv kal avaBarlduevog @opog eiIco0driuaTog utroAoyidovTal BACEl TwV OXETIKWY KOVOUAiwV
TWV OIKOVOUIKWYV KATAOTACEWVY, CUUQWVA HPE TOUG (QOPOAOYIKOUG VOUOUG TTOU IoXUOUV OTnv
EANGOa. O Ttpéxwv @Opo¢ €1000AUATOG apopd, Q@OPO E£Ti Twv QopoAoynTéwv KePOWV TNG
Etaipgiag 6TMwg avapop@wenkav cUP@WVa MPE TIG ATTAITACEIS TOU @QOPOAOYIKOU VOMOU, Kal
utroAoyioTnke pe BAaon Tov IoXUOVTa QOPOAOYIKO CUVTEAEDTH.

H avaBaAAéuevn @opoAoyia utroAoyideTal XpnoIUOTTOIWVTAG Th MEB0DO uTToxpewoews (liability
method) o€ OAeg TIG TTPOCWPIVEG QOPOAOYIKEG DIAQOPEG KATA TNV nuepounvia ouvrtaéng tng
KATAOTOAONG OIKOVOMIKAG B£0ng HETAEU TNG QOPOAOYIKAG BAoNnG Kal TNG AOYIOTIKAG agiag Twv
TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWTCEWV.

O1 avapevoueveg QOPOAOYIKEG ETTITITWOEIC aATTO  TIC TTPOCWPIVEG  POPOAOYIKEG  OIAPOPES
TpoadiopifovTal Kol gg@aviovral €T WG MEAAOVTIKEG  (avORAAAOMEVEG)  (POPOAOYIKES
UTTOXPEWOEIG, EITE WG avABAANOUEVES POPOAOYIKEG ATTAITACEIG.

KataxwpouvTtal avaBaAAOUEVEG QOPOAOYIKEG ATTAITACEIG YIA OAEG TIG EKTTECTEEG TTPOCWPIVEG
OIaQOPEG KAl TIG METAPEPOUEVEG POPOAOYIKEG CNUIEG KATA TNV €KTAON TTOU TTIBavoAoyeital 6t Ba
uttdpxel O1aB€0Iu0 popoAoynTéED KEPDOG €vaVTI TOU OTTOIOU N EKTTECTEQ TTPOCWPIVE dlagopd
pTTOpEl va aglotroinBei.

H AoyioTikp aia twv avaBaAAOUEVWY  QOPOAOYIKWY ATTAITACEWY avabswpeital o€  KABe
nuepopnvia ouvtagng Tng KAtdoTaonG OIKOVOMIKAG B€éong kKal pelwvetal oto Babuéd tmou dev
mlavoAoyeital 0TI Ba UTTAPEouV APKETA @opoAoyntéd KEPBN £vavTtl TwV  OTTOIWV  va
XpPnoiuoTToinBei HEPOG i TO OUVOAO TwV avABAANOHEVWVY QOPOAOYIKWV ATTAITHOEWV.

O1 TpéxoucEeG POPOAOYIKEG ATTAITATEIS KAl UTTOXPEWOEIG YIO TNV TPEXOUCA Kal TIG TTPONYOUUEVEG
XPNOEIG ATTOTIMWVTAI OTO TTO0O TTOU QVAMEVETAI va TTANPWOEi OTIG POPOAOYIKEG apXES (7 va
avakTnOei amd auTég), PE TN XPrON QOPOAOYIKWY CUVTEAECTWV (KAl QOPOAOYIKWY VOPWY) TTOU
£€XOUV BeOTTIOTE, 11 OUCIOCTIKG BeCTIOTEl, PEXPI TNV NuUEPoUnvia olvTagng TnG KataoTaong

OIKOVOUIKNAG B¢ong.

Mepiopara
Ta TANPWTED PEPIoUATA ATTEIKOVICOVTAI WG UTTOXPEWON KATA TOV XPOVO €YKPIOHG TOug atrd Tn

levikn Zuvéleuon Twv MeTOXwV.

MpoBAEYEIS Yia TTAPOXEG TIPOG TOUG EPYULONEVOUG
H umoxpéwon 1n¢ Etaipgiag 1mpog Tta TTPOCWTTA TToU gpyodoTolvtal ammd auThAv, yia Thv

MEANOVTIKN) KOTABOAR Trapoxwyv avdAoya pe TO XpOvo TnGg TpolTtrnpeciag Tou Kabevdg,
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TTPOCUETPATAI KAl ATTEIKOVICETAI PE BACN TO AVAUEVOUEVO va KATABANBEI dEOOUAEUPEVO DIKAIW A
TOU KABe epyalduevou, KATd TNV nUEPOMNvia ouvTagng Tng KaTtdoTaong OIKOVOMIKAG Béong,
TTPOEEOPAOUEVO OTNV TTAPOUCA TOU aia, 0 OXEON e TOV TTPORAETTOUEVO XPOVO KATABOAAG TOU.
To xpnoigoTroloUpevo €mITOKIO TTPOEEOPANONG Eival ico Pe TNV ammddoon, KATd TV nuUEPounvia
ouvTagng TNG KATAOTAONG OIKOVOUIKNG B£0NG, TV POKPOTTPOBECUWY OUJOAGYWY Tou EAANVIKOU
Anpoaiou.

H oxeTIKi utToXpE€waon utToAoyileTal e BAON TIG OIKOVOUIKEG KOl AVOAOYIOTIKEG TTAPADOXEG TTOU
avoAuovtal otTnv Znueiwon 16 kai kaBopifovral XPNOIKMOTTOIWVTAG TNV avaAoyIoTIKr) PEBodo
QTTOTIUACEWG TWV EKTIMWMPEVWY Hovadwyv utroxpéwaong (Projected Unit Method). Ta kaBapd
KOOTN OUuVTagI000TACEWS TNG TTEPIGdOU CcupTTEPIAaUBAvovTal OTOo KOOTOG MIcB0odoaiag oTnv
EMOUVOTTTOUEVN KOTAOTAGN OUVOAIKWY £000wv Kal armroteAolvtal atmd Tn Trapouca agia Twv
TTapoxwv Trou £yivav dedouAeupéveg Kata Tn OIdpKeEIa TNG TTEPIGDOU, TOUG TOKOUG E£TTi TNG
UTTOXPEWOEWG TTAPOXWYV, TO KOOTOG TTPOYEVECTEPNG UTTNPECIAG, Ta avaAOYIOTIKA KEPDON 1 Cnuieg
Kal otrola GAAa TTpéOoBeTa  CUVTALIOBOTIKA KOOTN. To KOOTN TIPOYEVEDTEPNG UTTNPETIAG
avayvwpifovral o€ oT1abepry Bdon mdAvw oTnv péon Trepiodo €wg OTOU Ta O@EAN Tou
TTPOYPAUUATOS  KaToXUpwBoUv. Ta [N avayvwpiopéva  avoAoyioTIKA KEPON Kal  ¢nuieg,
avayvwpifovTal TTavw oTnV YEon UTTOAEITTOPEVN DIAPKEIA TNG TTEPIOGDOU TTAPOXAG UTTNPECIWV TWV
EVEPYWV UTTOAAAWYV Kal cupTTEPIAaUBAvVOVTal oav MEPOG TOU KABapoU KOGTOUG ouvTagioddTnong
KABe Trepiddou  edv, katd tnv €vapén tng tepiddou utrepPaivouv 10 10 % TNG PEAAOVTIKNG
EKTINWMEVNG UTTOXPEWONG YIa TTAPOXEG. O1 UTTOXPEWOEIS YIO TTAPOXEG OuvTaglodoTnoNG Oev

xpnuarodoTtouvTal.

KpaTikd ao@aAIoTIKA TTpoypauaTa

To mpoowTikd TnNG ETaipgiag KAAUTITETAN KUPiwg atrd Tov KUpIo Kpatikdé Aco@aAioTikd Popéa TTou
agopd otov 1I0IwTIKG Topéa (I.K.A.), 0 oTToiog Xopnyei CUVTAEIODOTIKEG KAl IATPOPAPHAKEUTIKES
TTapoxEg. KAabe epyalduevog ival UTTOXPEWHEVOG VO CUVEICQEPEI HEPOG TO PnVviaiou picBou Tou
OTO TOMEIO, evw TUAMA TNG OUVOAIKNAG €lo@opdg KaAutrTeTal amdé tnv Etaipeia. Kard tnv
ouvtaloddTnon 10 cuvTagIodOTIKO TaUEIo gival uTTEUBUVO Yia TNV KATABOAR Twv ouvTa&iodoTIKWV
TTAPOXWV OTOUG gpyadopévoug. Katd ocuvérrela n Etaipeia dev €xel Kapia VOUIKA 1 TEKPAPTA

UTTOXPEWON YIA TNV TTANPWHE MEAAOVTIKWV TTAPOXWV PE Bdon autd To TTPOYPAUMA.

MpoBAéyweig kal Evoexopeveg ATTAITAOEIG, YITOXPEWOEIG

MpoPAcwelg avayvwpidovtal 6Tav N ETaipeia £xel TTaPOUCES VOUIKEG 1 TEKUAIPOUEVES UTTOXPEWOEIG
WG ATTOTEAECUO TTPOYEVECTEPWYV YEYOVOTWY, €ival TTIBaAvr) n EKKABAPIOH TOUG PECW EKPONG TTOPWV
KQlI TA TTOOQ TWV UTTOXPEWOEWYV PTTOPOUV va eKTIUNBOUV agiotoTa. O TTpoRAELYEIg eTTaveCeTAdovTal
o€ KABe nueEpounvia ouvTagng TNG KATAOTAONG OIKOVOMIKNG B€0NnG Kal TTpocapudélovtal £T01 WOTE

va arreikoviouv Tn TTapouoa aia TNG dATTAvVNG TTOU AVAUEVETAI VO EKTAMIEUBEI yia TNV TAKTOTTOINON
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TNG UTTOXPEWONG. ZXETIKA ME TIG TIPOBAEWEIG TTOU AVAMEVETAI VO EKKABAPICTOUV OE OKPOTTPOBETO
opifovTa, oTTOTE N £TdPACH TNG XPOVIKNG Agiag ToUu XPHMATOG €ival CNUAVTIKY], TO OXETIKA TTOOA
utToAoyidovTal TTPOECOPAWVTAG TIG AVAMEVOUEVEG HEANOVTIKEG TAUEIOKEG POEG ME EVAV GUVTEAEDTH
TTPO POPWV O OTTOI0G AVTIKATOTTITPICEI TIG TPEXOUCEG EKTIUATEIS TNG AyopdS yia TV XPOVIKN agia Tou
XPNUATOG, Kal OTTOU KPIVETAI ATTOPAITATO, TOUG KIVOUVOUG TTOU OXETICOVTOI CUYKEKPIUEVA HE TV
utroXpEwon. O1 evOEXOUEVES UTTOXPEWOEIG OEV avayvwPi(ovTal OTIG OIKOVOMIKEG KATOOTACEIG AAAG
YVWOTOTTOIOUVTAI, €KTOG €Gv N TIBAVOTNTA MIAG EKPOMG TTOPWY TTOU EVOWMATWVOUV OIKOVOMIKA
0QEAN cival eAaxioTn. Evdexoueveg atraitiiocig dev avayvwpiovtal OTIG OIKOVOUIKEG KOTOOTAOCEIG

OAAG yVWOTOTTOIOUVTAl EQOCOV N EI0PON OIKOVOUIKWY WQEAEIWV gival TTIBavH.

Avayvwpion e060wv

Ta €000a ammd TNV TTWANCNH ayabwv Kal UTTNPECIWV avayvwpifovTal 6Tav UETAQEPOVTAl OTOV
ayopacTr] Ol CNPAvTIKOi KivOuvol Kal Ta o@EAN Tng 1810KTNCIag Twv ayabwv. Ta é0oda amd Tnv
TTaPOX UTTNPECIWV BaaifovTal 0To OTAdIo TG OAOKARPWONG, TToU KabopileTal atrd TV avagopd
OTIC €W¢ Twpa arrodobeioeg UTTNPEDIEG, WG TTOCOOTO ETi TWV GUVOAIKWV UTTNPECIWV TTOU
TTPOCPEPOVTAL.

Ta €00da TOKWwV avayvwpifovTal o€ BAon XPOoVIKAS avaloyiag, Aaupdavovtag utroywn 1o UTTOAOITTO
TOU ApXIKOU TToo0U Kal Tou IoX0U0VTa OUVTEAECTA TNG TTEPIGBOU £wg TN AREN, 6Tav KaBopileTal O
TéTOIO €000a Ba gival TTAnpwTéa atnv ETaipeia.

Ta é00da arrd pepiopara avayvwpifovtal wg £0000 KATA TV NUEpouNvia £ykpiong tng dlavounig

TOUG.

Avayvwpion ££6dwv
A€ITOUPYIKEG HIOCBWOEIG
O1 TTANPpWEG TTOU YivovTal BACEl AEITOUPYIKWY MICBWOEWY KATAXWPEOUVTAlI OTNV KATACTACH

OUVOAIKWYV £000WV w¢ £€000a, KATA TO XPOVO XPriOEWS Tou pioBiou.

XpnuaTodoTIkéG HIOCOWOEIG

O1 XpNUOTODOTIKEG MICOWOEIS QVTIMETWTTICOVTAI WG OAVEIOKEG CUMPAOEIG, KE CUVETTEID va
arreikovidovtal Ta YIocBoUUEVA TTEPIOUCIAKA OTOIXEIO WG TTEPIOUCIOKA aToixeia Tng ETaipeiag (kai
va a1roofévovTal), PE QVTIOTOIXN avayvwpion TG XPNMOTODOTIKAG UTTOXPEWONG TTPOG TOV
eKUIOBWTA. To K6OTOG TNG XPNUATODOTNONG KATAXWPEITAI OTAV KATAGTACH OUVOAIKWY £06dWV

XPNOEWG W¢ £€000, KATA TO XPOVO TToU KabioTatal dEOOUAEUEVO.

KoéoT1og Xpnuarodétnong
To kaBapd xpnuatodoTikG KOOTOG atroTeAeiTal a1Td TOUG O£OOUAEUUEVOUG TOKOUG ETTI TWV

ouvaeBivTwy daveiwv, TTou utroAoyiovTal Bdoel TG PEBGOOU TOU TTPAYUATIKOU ETTITOKIOU.
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Képdn avd peToxn

Ta Baoikd kEPON avd PeToXH utToAoyiCovTtal diaIpwvTag Ta KaBapd kEPDON TNG TTEPIGBOU HE TO
MECO OTOBUIOHEVO QpPIOPO KOIVWV MPETOXWV TTOU eival 0 KukAo@opia katd Tn Oidpkela NG
OUYKEKPIYEVNG TTEPIODOU, EEAIPWVTAG TOV PECO OPO TWV KOIVWV METOXWV Tng Etaipeiag TTou

QTTOKTHONKAV WG iDIEG YETOXEG.

TUnUaTIKA avdAuon Twv SpaocTnploTATWY ThG ETaipgiag

«TopEQG» 1 «TUAMO» TwV dPaCTNPIOTATWY TNG ETaipeiag gival KABe BIAKEKPIPEVN ETTIXEIPNMATIKNA
0paoTnPEIOTNTA ME 10IACOVTA XAPOKTNPIOTIKA WG TTPO¢ Tn @uUon Tng dpacTnpIidéTnTAS KAl TOUG
ETTIXEIPNMATIKOUG KIVOUVOUG TTOU CUVETTAYETAI (ETTIXEIPNMATIKOG TOPEAG). AvdAoyn didkpion yiveral
ME Bdon To emiXelpnuUATikG TTEPIBAAAOV GTO 0TTOI0 avaTrTUcoeTal N dpACTNPIOTNTA (YEWYPAPIKOG

TOMEQG).

H Etaipeia dpaaoTtnpiotrolcital otnv TTapaywyr Kal eutropia kAbe €1dwv d1aTpo@rig CTIATOPIOU,
AVOWUKTNpPiou, CaxapoTTAAOTIKAG CUVAQWY I TTAPENPEPWY EIDWV , TTITOAG, OAVTOUITG KAl TWV

CuvaQ@wWv.

Alaxeipion XpnUOATOOIKOVOMIKWYV KIVEUVWV

H Etaipeia exTiBeTal 0g dIAQOPOUG XPNMATOOIKOVOUIKOUG KIVOUVOUG, Ol KUPIOTEPOI €K TWV OTTOIWV
gival o Kivbuvog ayopdg, o TTIOTWTIKOG Kivouvog, 0 KivOuvog peucTdTNTAG KAl O KEQAAAIOUXIKOG
Kivouvog. O1 TTOAITIKEG DlaxEIpioEWS TWV OXETIKWY KIVOUVWY Tng ETaipeiag €éxouv wg atdéxo tnv
€EAAXIOTOTTOINON TWV APVNTIKWYV ETTITITWOEWV TTOU UTTOPEI va €xouv ol Kivduvol autoi oTnv
XPNUATOOIKOVOMIKY B£0n kal atrédoon ¢ ETaipeiag.

H diaxeipion kivduvou dievepyeital arrd tnv Oikovopik AligiBuvon tng ETaipeiag ol TTOMTIKEG TNG
otroiag eykpivovral amd 1o AloiknTiké ZupBouhio. H Oikovouikry AiglBuvon avayvwpilgl,
utToAOYiCEl Kal QvTIOTOBMICEl XPNMOTOOIKOVOUIKOUG KIVOUVOUG O€ OTEVH] Cuvepyaaia MeE TIG
AsIToupyikéG povadeg Tng Etaipeiag. To AloiknTIKO ZuphBoUAlo KATaPTICEl YPATTTWGS APXES YA TN
OuvoAIKR dlaxeipion KIvOUVou KaBWG Kal TTOMITIKEG TTOU KAAUTITOUV GUYKEKPIUEVEG TTEPIOXEG OTTWG

KivOuvo etmiTokiou, TIOTWTIKG KivOuvo Kal eTTevOUOEIG UTTEPBAAAOUCAG PEUCTOTNTAG.

Kivduvog ayopdg

Tapgiokég poég Kai dikain agia emiTokiou Kivoivou

H Etaipeia dev €xel ONUAVTIKA €VTOKO OTOIXEIO €VEPYNTIKOU KOI CUVETTWG TO €100dNKa Kal Ol
AEITOUPYIKEG TAPEIOKEG POEG TNG €ival OUCIWOWG aveEdpTNTEG aTTO TIG AAAQYEG OTNV ayopd Twv

ETTITOKIWV.
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H Aloiknon TrapakoAouBei, o ocuvexry Bdon TG OIOKUUMAVOEIS TWV  ETTITOKIWV Kal  TIG
XpnuatodoTikEG avaykeg TnG ETaipeiag kal agloAoyei katd TepiTrtwon Tn dIAPKEIa Twv dAVEIWV Kal

TN ox€0n METAEU OTABEPOU KAl AVATTPOCAPHOCOEVOU ETTITOKIOU.

Kivduvog TIgAG
H Etaipgia Adyw NG QUOEWG TWV EPYACIWV TG, EKTIBETAI OE TTEPIOPICUEVO KivOduvo aTTO TIG
METABOAEG TWV TIHWV, TWV EUTTOPEUNATWY TTOU DIOKIVET KOl TWV TTPWTWY UAWV TTOU XPNOCIUOTTOIEN

KATd TNV TTapaAywyn Twv TTPoiovTwy Trou d1aBETel atrd To KATACTANA TNG.

MoTWTIKOG Kiviuvog

O mMOoTWTIKOG Kivouvog TTPOKUTITEI aTTO TA XPNMOTIKG OIaBEaIua, TIG KATABEOEIS OTIC TPATTECEG,
KABWG €TTioNG KAl ATTO TIG TIIOTWTIKEG EKOECEIC OTOUG TTEAATEG.

O1 KUpIeg TTNYEG £000WV TNG ETaipeiag arrotehouvTal atrd TiHoAoyroelg royalties oe ouvdedePEVES
ETAIPEIEG. ZUVETTWG O OXETIKOG TTIOTWTIKOG KivOUVOg TTOoU aTtToppéel atmd TIG aTTAITACEIS aTTo

TTeEAATEG TrEPIOPICETAI O EEQIPETIKA XaUNAG eTTiTreda.

Kivduvog peuoToTnTOg

Zuvetn Olaxeipion Tou KivOUVOU PeucTATNTAG TTPOUTTOBETEl ETTAPKEIG £EAT@ANICEIG XPNUATIKWY
O100eaipywyv Kal Tnv d1aBeaiydTNTa XPNUATOOOTNONG YECW ETTAPKWYV TTIOTWTIKWVY AciToupyiwv. H
Etaipeia dev €xel ouvAyel CUPPBAOEIS €KXWPENONG OTTAITACEWY WE OKOTTO TNV €vioxuon Tou
KepaAlaiou Kivnong KaBwg 10 EKAGTOTE UTTOAOITTO AuTWV KB OAn Tn dIdpKeIa TG XPHOEWS gival
1010iTEPA XAMNAG KaI TA UQICTAMEVA XPNUATIKA OIaBECINa, AOyw Tou yeyovdTog OTI TO OUVOAO
oxedOV TWV TTWANOEWV gival TOIG PETPNTOIG, UTTEPETTAPKOUV YIA TV AUECN KAAUWN TwV KATd

TTEPITITWON UTTOXPEWOCEWV.

H Aloiknon emokotrei TIG KUAIOPEVEG TTPORBAEWEIS Twv peucTwy OlaBecipwy Pe Bdon TIg

TTPOCOOKWHEVEG TOUEIAKEG POEG TNG ETaIpEiag.

Alaxeipion ke@aAaiouxikoU Kivéuvou

2KoTrdG TNG ETaipeiag katd tn dlaxeipion Twv KEQAAQiwv TNG atToTeAEl N €€a0@AANION IKavOTNTAG
ouveXoug dpacTnpIoTnNTag, N Trapox KEPOWV OTOUG HWETOXOUG TOU Kal OQEAN OTOUG AoITToug
evOIAPEPOPEVOUG KABWG Kal n dlatApnon KEQAAQIOUXIKNG OOMAG, N oTToia Ba pelwvel TO KOOTOG

Ke@aAaiou.

EUAoyn ASia
H euAoyn agia Twv XPNUOTOOIKOVOUIKWY WECWY TTOU KUKAOQOPOUV OTO EUTTOPIO OTIG EVEPYEG

ayopEg (OTTWG Ta ETTEVOUTIKA aKivnTa, 01 EUTTOPIKEG OUVAAAQYEG, 01 DIABETIUOI TTPOG TTWANCN TiTAOI
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Kal o1 TiTAol o€ e0Aoyn agia PEow TNG KATAoTACNG CUVOAIKWVY £€060wV) €ival Baciouévn OTIG TIMEG
ayopdg TNV nUEpounvia ouvtagng TnG KatdoTaong OIKOVOUIKAGS Béong. H avagepduevn TiunR NG
ayopdg TToU XPNOIYOTTOIEITAl YIO XPNMATOOIKOVOUIKOUG oOKoTroug atrd Ttnv ETaipeia civalr n

TPEXOUOA TIUA TTPOCPOPAG.

H e0Aoyn afia Twv XPNUATOOIKOVOUIKWVY WECWYV Ta OTroia dev OUVOAAGOGOVTAI GE HIO EVEPYH
ayopd kaBopideTal ammd KATAAANAEG yia KABE TTEPITTTWON TEXVIKEG aTTOTIMACEWY. H Aloiknon mng
Etaipeiag xpnoigotroiei TANBwpa peBGdwv kal Kdvel uTToBEoEIS TToU PacifovTal OTIG OUVOHKEG

ayopdG TTouU UTTAPXOUV O€ KABE nuepoPnVia ouvTagng TNG KATAGTACNS OIKOVOUIKAG B€0NG.

8.4 InUavTIKEG AOYIOTIKEG EKTIMAOEIG KAl KPIOEIG TNG dloiknong

H 08ioiknon 1ng ETtaipeiag Ttpofaivel ot €eKTINACEIG, TTAPAdOXEG KAl OEIOAOYIKEG KPIOEIG
TTPOKEIMEVOU VA ETTIAEEEI TIG KATOAANAOTEPEG AOYIOTIKEG APXEG KAl KAVOVEG OE OXECON ME TN
MEANOVTIKY) €EEMIEN yeyovoTwY Kal v €€ehi€el kataoTdoewv Kal ouvoAhaywv. O1 ev Adyw
EKTINACEIG KAl TTOPAdOXEG eTTAVECETAZOVTAI TTEPIODIKA TTPOKEIMEVOU VO QVTATTOKPIVOVTal OTa
TpEXOVTA dedopéva Kal va avTavOaKAOUV TOUG EKAOTOTE TPEXOVTEG KIVOUVOUG Kal Bacifovtal oTnv
TTPOYEVEDTEPN eMTTEIpia TNG Aloiknong Tng ETaipeiag oe oxéon Pe T UON KAl TO €TTITTEDO TWV
OXETIKWV OUuvOAAaywv Kal yeyovoTwv. O1 BACIKEG eKTIMAOEIG Kal A&IOAOYIKEG KPIOEIG Ol OTTOoiES
avagEpovTal o 0edopiva n €CENIEN Twv oTToiwv Ba uTTopoUcE va eTTnPedcel Ta KOVOUAIO Twv

OIKOVOUIKWY KATAOTACEWYV KATA TOUG ETTOUEVOUG OWOEKA HAVES £X0UV WG AKOAOUOWG:

MpoBALYeIg IO ETTICPAAEIG ATTAITACEIG

H Etaipeia atropeiwvel TNV agia Twv EUTTOPIKWY ATTAITACEWY TNG 6Tav UTTdpYXouv dedouéva i
evOeiteig o1 otToieg KaTadelkvuouv OTI n ioTrpagn €KAOTNG ATTAITNONG OTO GUVOAOG TNG 1 KATd €va
MEpog dev gival mBavry. H Aloiknon tng Etaipgiag trpofaivel o€ TTEPIODIKN ETTAVEKTINGN TNG
ETTAPKEIAG TNG OXNMATIOMEVNG TTPORAEWEWG ETTICQAAWY ATTAITACEWY OE OUVAPTNON ME TNV
MOTWTIKA TNG TTOMITIKA Kail AauBdvovtag utréoywn atoixeia Tng NopikAg Ytrnpeaiag tng ETaipeiag,
TA OTTOIO TTPOKUTTTOUV BACEl £TTEEEPYATIAG IOTOPIKWY OEDOPEVWV KAl TTPOCPATWY £EEAIEEWV TWV

uTT0B£0EWV TTOU dlaXEIPICETAl.

EUAoyn adia xpnuATOOIKOVOUIKWYV HECWV

H e0Aoyn agia Twv XPNUATOOIKOVOUIKWY PMECWYV TTOU KUKAOPOPOUV OTO EUTTOPIO OTIG EVEPYES AYOPES
(6TTwg Ta €TTEVOUTIKA aKivnTa, OI EUTTOPIKEG OUVOAAAYEG, oI BIaBEaiyol TTpog TTwANCN TiTAOI Kal Ol
TiTAOI 0€ €0Aoyn agia pEow TNG KATAGTAONG GUVONIKWY £000WV) gival Baciopévn OTIG TIMEG AyOpdag
TNV NUEPOMNVia cUVTAENG TNG KATAOTAONG OIKOVOMIKAG B€ong. H avagepduevn TIMA TNG ayopdg
TTOU XPNOIMOTTOIEITAI VIO XPMNUATOOIKOVOUIKOUG OKOTTOUG atrd Tnv ETaipeia gival n tpéxouca TIPA

TTPOCPOPJG.
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H €0Aoyn agia Twv XpNHATOOIKOVOUIKWY UECWV Ta OTTOIa 0V GUVOAAACCOVTAI OE HIA EVEPYT ayopd
KaBopileTal ard KATAAANAEG yia KABE TTepiTTTWwOon TEXVIKEG atroTiuRoswv. H Aloiknon tng Etaipeiag
Xpnoiyotroiei TTANBwpa PeBOdWV Kal KAveEl UTTOBECEIG TTOU BaaifovTal OTIS GUVORKES ayopdg TTou

UTTAPXOUV O€ KABE nueEPONVia ouvTagng TNG KATACTAONG OIKOVOUIKAG B€0ngG.

ATtropgiwon XpnUATOOIKOVOUIKWYV HECWV

H Etaipeia akoAouBei TG odnyieg Tou AAI 39 yia Tov €Aeyx0 aTmropeiwong tng agiag Twv
emevouoewv Tou. Katd tnv Tpoadiopicud Tou TTOTE HIa ETTEVOUCN £XEI UTTOOTEI atTouciwon g agia
NG N Etaipeia ekmipd, padi ue dAAoug TTapdyovTeg, Tn BIAPKEIQ A TNV EKTACN TTOU N €UAoYN agia piag
€mévdUONG cival XaunAdTEPN TOU KOOTOUG, YEYOVOG TO OTTOIO MTTOPEI VO OTTOTEAECEI Hid QVTIKEIPEVIK
€vOeEIEN atTouEiwoNG, TN XPNUATOOIKOVOMIKA BIWCIUOTNTA Kol TIG BPAXUTTPOBECUES TTPOOTITIKES
ETTIXEIPNUATIKEG TTOANITIKEG, TO JEAAOV TNG ETTEVOUONG, CUUTTEPIAAUBAVOUEVWY TTAPAYOVTWY OTTWG N
emidoon ™G PBiounxaviag Kal Tou ETIXEIPNMATIKOU KAGdouU, oI aAAayEG oTnv TeEXVOAOyia Kai ol

METABOAEG OTIG ASITOUPYIKEG KO XPNUATODOTIKEG TAMEIOKES POEG.

ATTOlEIWON EVOWHATWY KOl ACWHATWY Trayiwv

Ta Treplouciokd oToIxEia €AEyXOVTAl yIa OKOTTOUG aTTodEiwong Otav yeyovoTta 1 aAAayég OTIg
OUVONKeG UTTOONAWVOUV OTI N AOYIOTIK TOUG agia utTopei va pnv €ival avaktioiun. Mo Tov
uttoAoyiop6 NG atiag Aoyw xpriong n Aioiknon ekTINA TIG HMEANOVTIKEG TOWEIOKEG POEG ATTd TO
TTEPIOUOIakS OTOoIXEIO A TNV POVADA TAMPEIOKAS PONG Kol ETTIAEYEl TOV KATAAANAO GUVTEAEOTH

TPOLOPANOCNG YIa Va UTTOAOYIOEl TNV TTapoUca agia TwV PEAAOVTIKWV TAUEIAKWY POWV.

Q@éAipn {wh ATTOORECIPWY OTOIXEIWV
H Aioiknon €€etddel 1 WQENPEG {WEG TWV ATTOORECINWY OTOIXEIWV O KABe €TroIa TrEPiodo
avagopdg. Tnv 31/12/2012 n Aloiknon ekTiud OTI oI WEEANINEG CWEG QVTITTPOOWTTEUOUV TNV

QAVAMPEVOUEVN XPNOIMOTATA TWV OTOIXEIWV TOU EVEPYNTIKOU.

Atragiwon amoBgpdTwyv

O1 kpioeig Kal ol yvWwoelg TNG dloiknang avagopikd Pe TNV atragiwon i 6xl ToU UTTOAOITTOU TwvV
atroBeUATWV UTTOKEITAI TOOO OF UTTOKEIMEVIKA (Kpion o€ OTI a@opd T Xpron Tou atroBéuarog) 660
KAl O QVTIKEIMEVIKA KPITHPIA (QUOIKF KATAAANASTNTA Tou TTPOoidvTog). Mo TTapddelypua onuavTiko
MEPOG TWV ATTOBEUATWY Ba TTPETTEI VA AVAVEWVETAI O TAKTIKA XPOVIKA BIACTHUATA TTPOKEINEVOU N
Etaipgia va OCUUUOPQWVETAI ME OXETIKEG OTTAITAOEIS OACQOAAEIOG KAAUTITOVTOG TTEPICCOTEPO

QVTIKEIMEVIKA KPITHPIA.
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Mpo6BRAewn yia @OpO £160DAHATOG

H mpdéBAewn yia ¢opo eicodrpartog e Bdon 1o AAI 12, utroAoyileTal pe eKTiNON Twv @OPWV
TTOU B0 KATARANBOUV OTIG OPOAOYIKEG APXEG Kal TTEPIAAMPBAVEI TOV TPEXOVTA POPO EIGOBAUATOS
yia KABe xprion kai TPORAsyn yia Toug TTPOOBETOUG POPOUG TTOU TTIBAVOV va TTPOKUYOUV OF
@opoAoyIKoUg eAEyXoUG. TNa TIC CUYKEKPIPMEVEG CUVOAAQYEG KAl UTTOAOYIGHUOUG, O TTPOCOIOPICHOS
TNG TEAIKNG popoloyiag cival apéBaiog. H eTaipeia avayvwpilel UTTOXPEWOEIG yIa TTPORAETTOMEVA
@OPOAOYIKA ¢nTAMATA PBACEl UTTOAOYIOUWY YyId TO KATA TTOC0 B0 TTPOoKUWEl ETTITTPOCOETN
@opoAoyia. Otrou 10 TEAIKO QOPOAOYIKO ATTOTEAECUA AUTWV TWV ¢NTAMATWY dIagEPEl ATTo TO TTOCO
TTOU €XEI APXIKA avayvwpIOTEl, Ol dIaQOoPES eTTNPEGOUV TNV TTPORAEWN YIa @OPO €1000MKATOS KAl

yla avaBaAAopevn @opoAoyia aTnv TTEPIODO0 TTOU £YIVE O TTPOCDIOPICHOG.

Evdexopeva oTolxeia evepynTIKOU Kol EVOEXOMEVES UTTOXPEWTEIG

O KaBopIoUOS TWV EVOEXOUEVWV UTTOXPEWOEWV TTOU OXETICOVTAI JE TIG DIKAOTIKEG DIEKDIKATEIG KOl
TIG ATTAITACEIG €ival Ia TTOAUTTAOKN O1adIKaCia TTou TTEPIAAUBAVEI KPIOEIG OXETIKA HE TIG TTIBAVES
OUVETTEIEG KOl TIG DIEPUNVEIEG OXETIKA E TOUG VOUOUG Kal TOUG KavoviopoUug. MeTaBoAég aTIg Kpioelg
N oTig diepunveieg gival mBOavd va 0dnyrioouv OE WIO auénon f MIa PEIWON TwV EVOEXOUEVWV
utrToXpewoewv TnG ETtaipeiag oto péNNov. Tnv Trepiodo avagopdg, dev KpiBnke artrapaitntn n

OIEVEPYEIQ KATTOIA OXETIKAG TTPORAEWNS, CUNGWVA LE TNV VOUIKH UTTNPECIA TNG ETAIPEING.

9 Evowpateg AKIVNTOTTOINCEIG

Ta evowpata TTdyla TePIOUCIAKd oToixeia TNg ETaipeiag avaAlovral wg akoAoUuBwg:

Kripia kai MI]XGK\::I".IGTG "ETriTAa Kai
KTIPIOKEG HNXOVOAOYIKEC Aortrég Zovolo
EYKATOAOTAOEIG £YKATAOTAOEIC g§orAiop6¢g

Agia KTQOEWG
Karda tnv 31/12/2011 152 76 93 322
MpooBnkeg xpnocwg 2012 0 2 2 4
EkTmroimoeig xpfioewg 2012 0 0 0 0
ZUvoAo Katd TNV
31/12/2012 152 78 96 325
Twpeupéveg arooBéoeig
Kard tnv 31/12/2011 131 56 71 258
MpooBnkeg xprocwg 2012 19 4 7 31
EkTtroimoeig xpfioewg 2012 0 0 0 0
ZUvoAo Katd TV
31/12/2012 150 60 79 289
AvatréofeoTn adia
Katd tnv 31/12/2011 21 20 22 63
Katd tnv 31/12/2012 2 18 17 36

ETri Twv TTayiwv TEPIOUCIaKWY OToIXEiwv TNG ETaipeiag dev utrdpyouv eutrpdyuata Bdpn.
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10 Makpotrp60eoeg ATTAITAOEIG

O1 JaKPOTTPOBECUES ATTAITATEIS AVTITTPOCWTTEUOUV DOCUEVEG EYYUNTEIG ICOWUATWV.

11 AtroBépara

Ta ammoBéuara TG ETaipeiag avaAlovtal wg akoAoUBwG:

Kard tnv Kard Tnv
31/12/2012 31/12/2011
A' kal B' UAeg-AvaAwaoipa-Eidn 3 1
OUOKEUOaiag
[MpokaTaBOALG yIa AyopEG ATTOBEPATWV 0 1
YtréAortro 4 2
Agv vgioTavTal eutrpdyuata Bapn 1T TWV ATTOBEUATWY TNG ETAIPEIAG.
12 MeAdreg kai Aoirég ATTAUTAOEIG
O1 ouvoAikég atraitioelg TNG Etaipeiag avaAlovTal wg akoAoubwg:
Katd tTnv Katd tTnv
31/12/2012 31/12/2011
XpewoTeg didgpopol 26 26
‘E€00a ETTOPEVWV XPAOEWY 3 3
YmoAoimro 30 29

H €0Aoyn agia Twv amraitoewy atmé Tpoaoeyyilel TNV AoyioTikr agia. O1 araITioeIg TG TaIpEiag,

BewpolvTal OAEG EICTTPALIUEG.

13 Tapeiaka AlaB@éoipya kai loodivapa

Ta diaBéoiya avTITTPOoWTTEUOUV UETPNTA OTa Taueia Tng Etaipeiag kal TpatmedikEs KATABETEIG

01a0£a1ueg o€ TTPWTN {ATNON Kal avaAUovTal wg aKoAoUBwG:

Katd tnv Katd tTnv
31/12/2012 31/12/2011
Taueio 0 0
Kartabéoeig dyewg Kal 13 3
TTpoBeopiag
YmoAoiro 13 3

Katd TIg avwTEPW NUEPOUNVIEG DEV UTTHPXAV UTTEPAVAANWEIC ATTO TPATTECIKOUG AOyapIaooug Kal

eV UTTAPXOUV DECUEUNEVEG KATABEDEIG.

14 MeToxik6 KepdAaio

To petoxikd ke@dahaio TG ETaipeiag atroteAeitan amd 3.000 KOIVEG OVOUAOTIKEG METOXEG,

ovopaaoTIKAG aiag € 29,35 (Trood o€ eupw) EKACTN.
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211¢ 31 Aekepfpiou 2012, 1o olvoAo Twv I8iwv KepaAaiwv Tng ETaipeiag £xel KATAOTE HIKPOTEPO
amo 10 €va Oékato (1/10) Tou METOXIKOU KEQPAAQIOU CUVETTWG OUVTPEXOUV Ol TTPOUTTOBECEIS
€Qappoyng Twv d1IaTAgewv Twv ApBpwv 47 & 48 Tou Kwd. N. 2190/1920, Tepi TNG CUVEXIONG TNG
0paoTtnpiotnTag TnGg ETaipeiag. ETmimTAéov, TO OUvVvOAO TnG aiag Twv PPaxXutTpOBeCcuwWV
UTTOXPEWOEWV TNG €TAIpiag utrepPaivel TN GUVOAIKN agia Twv KUKAOQOPOUVTWY TTEPIOUTIAKWY TNG
OTOIXEIWV PE ATTOTEAEOHA VO UTTAPXEI N TTIBavOATATA va unv €ival o€ B£on va atmrorAnpwaoel HEPOG
TWV GUUBATIKWY TNG UTTOXPEWOTEWV.

Méexpl TNV nuepounvia TnNg Tapoucag ExkBeong dev €xouv AneBei ammd Toug PETOXOUG TNG
eTAIPEIAG, TA OTTaAPAITNTA MPETPA, WOTE VA OTTOKATOOTABOUV TOCO 1N ammaitoUhevn amd Tov
K.N.2190/1920 oxéon Twv Idiwv Ke@aAaiwv Tpog¢ 10 MeToxiké Kepdhaio, 600 Kal n peucTotnTa
TNG ETAIPEIAG.

Qoté0o0 n Aloiknon exTigd 6m n Etaipeia dgv Ba avTigeTwTriosl TPORANUA 0TV ATTPOCKOTITN
ouvéxiong g dpacTnpidTnTdg TG Kai Ba Trpofei OTIC KIVAOEIG TTou Ba XpeiaoTouv yia Tnv
OIKOVOWIKA UTToaTAPIEN TNG ETaipeiag. Q¢ ek TouTou n olvtagn Twv OIKovoulkwv KataoTadoewy,

£yive pe dedopévn TV apxn TNG CUVEXIONG TNG ETTIXEIPNMATIKAS dpaocTnpidTnTag TnG ETaipeiag.

15 AtroBepaTtika Ke@dAaia

Ta ammoBeparikd Tng ETaipeiag avaAuovTtal wg akoAoUBw:

Katd tnv Katd tTnv
31/12/2012 31/12/2011
TakTiKé atTroBeuaTiké 9 9
YmoAoitro 9 9

S0uewva pe TIG diaTAgEIc TNG EAANVIKNAG €TAIPIKAG VvOMOBeaiag, n Onuioupyia  «TOKTIKOU
amoBePaTIKOU» - PE TNV KAT €TOG WETAPOPA TTOCOU ioou peE TO 5 % Twv €TACIWY, PETA OTTO
@OPOUG, KEPOWV - €ival UTTOXPEWTIKA, MEXPI TO UWOG TOU atroBepatikol va @Bdoel 10 Y5 Tou
METOXIKOU KEQaAaiou. To «TaKTIKO atroBepaTikd» dlavéueTal Jovo katd Tn didAuon Tng ETaipeiag,
MTTOPEI WOTOCO VA CUUYNPIOOET uE CWPEUPEVES CNMIEG.

16 NpoBAEWeIS yIa TTAPOXES TTPOG TOUG EPYAOMEVOUG
O apiBudég TOU aTracyxoAouuevou oOTnv ETaipeia TTPOOWTTIKOU KAl TO QVTiIOTOIXO KOOTOG

MI0B0d0aiag Tou, £X0UV WG AKOAOUBWG:

Katd tTnv Katd tnv
31/12/2012 31/12/2011
Atopa:
MioBwrToi 0 0
HuepopioBiol 0 0
XUvoAo 0 0
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AvdAAuon KOOTOUG £pYACONEVWIV:

‘E€oda picbodoaiag 112 90
‘E€0da ammolnuIwoewy TTPOCWTTIKOU 0 0
‘E€0da ac@aAIGTIKWY TAOPEIWV 30 24

MpoBAeyn atrolnuiwong TTPOCWTTIKOU Adyw 0 0
€€60ou atrd TNV UTTNPETia
ZUVvOAIKO KOO TOG 143 114

Znueiwvetal 6T n Etaipeia katd Tnv 31/12/2012 dev ammacyoAsi TTpoowTTiKG, evw TTAPAAANAa TO
OUVOAIKO KOOTOG MIoB0dociag avépxetal oto mMood Twv € 143, Aoyw Tou 6T n Etaipeia
OpagoTnploTroigiTal JOvo KaTd TNV ToupIoTIKA (Bepivr)) TTEPiodO.

17 NpopnBeuTég Ko AoITTéG YITOXPEWOEIG

O1 ouvoAIkég utToxpewaoelg TG ETaipeiag Tpog TpounBeuTtég Kal AommoUg TRITOUG avaAuovTal WG
aKOAOUBWG:

Katd tTnv Katd tTnv
31/12/2012 31/12/2011
MpounBeuTtég 98 24
AcgahioTikoi Opyaviouoi 4 4
MoTwTég didgpopol 0 1
YmoAoimro 102 28
18 Kéotog NwAnoswyv
To KOGTOG TTWANCEWY AVAAUETAI WG AKOAOUBWG:
Katd tnv Katd tnv
31/12/2012 31/12/2011
Kbo10¢ avaAwBEVTWY ATTOBEUATWY 139 156
AuoIBEG Kal £€00a TTPOCWTTIKOU 64 51
NoITTEG apoIBEG Kal £€0da TPITWV 11 18
MapoxEg TpiTwv 40 41
‘E€0da a1md pOpOoUG Kal TEAN 1 1
Aoitrd £€0da 19 16
Tokol kal cuvaen £€oda 0 0
‘E€oda amooRécewy 13 15
YmréAoitro 287 298

19 Aoitrd 'Ecoda EkpeTaAAguong

Ta Aoitrd €00da eKUETAAAEUTEWG avaAUlovTal WG aKOAoUBWG:

Kard tnv Kard tnv
31/12/2012 31/12/2011
‘Ecoda a1ro e1MIOOTHOEIG & 5 3
ETTIXOPNYAOTEIG TTWANCEWV
YmroAoitro 2 3
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20 'E€oda AloiknTikAG AgiToupyiag

Ta €€00a BI0IKNTIKAG AsITOUupyiag avaAlovTal wg aKoAoUBwG:

Katd tTnv Katd tnv
31/12/2012 31/12/2011
NoITég auoIfég kal £Eoda TpiTwyv 9 7
Mapoxég Tpitwyv 25 24
‘E€0da a1md pOpOoUG Kal TEAN 5 5
Noitrd £€oda 4 6
‘E€oda atmooREoewy 1 2
YmoAoimro 43 45
21 'E¢oda AsiToupyiag Aia@song
Ta €€00a AciToupyiag d1008£0£wWg avaAuovTal W aKoAoUBwWG:
Kard tnv Kard tnv
31/12/2012 31/12/2011
AloIBEG Kal £€00a TTPOCWTTIKOU 79 63
NoITTEG apoIBEG Kal £€0da TPITWV 38 56
Mapoxég TpiTwv 31 32
‘E€0da a1md pOpOoUG Kal TEAN 1 1
Aoitrd £€0da 3 2
‘E€oda amooRécewy 16 18
YmoéAoitro 168 172
22 Noird Asitoupyikda ‘E€oda
Ta Aoitrd Asitoupyikd £€0da avaAlovTal WG akoAoUBwG:
Katd tnv Katd tnv
31/12/2012 31/12/2011
MpoéoTIa KOl TTPOCAUENTEIS POPWY, 0
ACPANICTIKWY EIGQOPWYV KAl DNUOTIKWV TEAWV
YmoAoimro 0 1

23 ®6pog Eicodiuarog

H @opoAoyikn emBdpuvon TNG KATAOTAONG CUVOAIKWV £060wvV TTpocdIopicdnke wg akoAoUBwG:

Kard tnv Kard tnv

31/12/2012 31/12/2011

dopog €100dAuaTOG TTEPIGDOU 0 3
DOpoI TTPONYOUNEVWV XPHOEWV 0 0
MPORAEWN AVEAEYKTWY QOPOAOYIKG XPrIOEWV 0 3
AvaBaAAOPEVOG GOPOG (14) (5)
Zuvolo @opwv otnv Katdotaon ZuvoAikwv Egédwyv a4) 1
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Képdn 1mpo @dpwv

P6pog UTTOAOYICOUEVOGS [E TOV POPOAOYIKO CUVTEAEDTH TNG
Etaipeiog (2012: 20 %, 2011: 20 %)

MPOBAcWn avEAEYKTWV QOPOAOYIKA XPHOEWV

AATTAVEG PN EKTTITITOPEVES ATTO TN QopoAoyia £1I000AUATOG
Z0voAo @épwyv otnv Kardotaon ZuvoAikwv Ecédwv

Katd tnv Katd tnv
31/12/2012 31/12/2011
(82) (19)

(16) 4)

0 3

2 2
(4) 1

To yeyovOg OTI O£ OPICUEVEG TTEPITTTWOEIS £€000a Kal £€0da avayvwpifovtal AoyIOTIKA o€ XpOvo

OlapopeTikd atrd 10 Xpdvo TTou Ta £0000 auTd @OopoAoyouvTal rfj Ta €£00a EKTTITITOVTAI, YIQ

OKOTTOUG TTPoadIopIcuoU ToUu popoloynTéou £1000MPATOG, ONUIOUPYEI TNV avAykn TNG AOYIOTIKIAG

AVAYVWPIONG ETEPOXPOVICHEVWY POPOAOYIKWV ATTAITCEWV 1 UTToXpewoewv (deferred tax assets

n deferred tax liabilities). H avayvwpioBeica amd tnv ETaipeia eTEPOXPOVICUEVN QOPOAOYIKN

armraitnon (utroxpéwaon) avaAleTal wg akoAoUBwG:

Katd tnv Katd tnv
31/12/2012 31/12/2011
AvaBaAAOUEVEG POPOAOYIKES 11 0
ATTAITACEIG
AvVaBaANOPEVES POPOAOYIKES 7 3
UTTOXPEWOEIG
ZyvoAo avaBaAAopevwv
Popwyv otnv Kardotaon 18 3
OikovopIKAg Oéong
Kard tnv Kard tnv
31/12/2012 31/12/2011
YtréAoitro £vapéng 3 (2)
DOPOG ATTOTEAECUATWYV 14 5
DOpOog 18IV KEPaAaiwv 0 0
YmoAoitro TéAoug 18 3
Xpewoeig Xpewoeig
Katd tnv (MIOTAOOEIC) (MoTwoeig) Katd tnv
31/12/2011 | | , S I5iwv 31/12/2012
TTOTEAEOPATWV K .
£@aAaiwv
AvaBaAAopeveg
(QOPOAOYIKEG UTTOXPEWOEIG
XpNUaTOodOTIKEG MICBWOEIG
EVOWMNATWY (1) 1 0 0
QKIVNTOTTOINOEWV
OIKoVOUIKEG aTTOOBEDEIS
TTAYIWV TTEPIOUCIAKWY 4 3 0 7
OTOIXEIWV
3 4 0 7
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AvaBaAAopeveg

QOPOAOYIKEG ATTAITAOEIG

DopoloyikEG ¢nuieg TTou Ba

avayvwpiobouv ¢opoAoyIkd 0 11 0 11
o€ ETTOUEVEG XPIOEIG

KaBapég avaBaAAopeveg
QOPOAOYIKEG ATTAITAHOEIG /
(uTTOXPEWOEIG) OTNV
KatdaoTtaon OIKOVOUIKAG
BOéong

llwo
=
lo
(3

Bdoel 1ng 10x00UCQG @OpPOAOYIKAG VouoBeaiag, o I10XUoV @QOPOAOYIKOG OUVTEAEDTNG
Slapopewvetal oTo 20%.

Ao Ta @opoAoyikd BiBAia TNG ETaipgiag PETA TIG QTTAPAITNTEG AVAUOPQPWOEIG TTOU AVAPEPOVTAI
o010 KWAIKA @opoAoyiag €100druaTog, dev TTPOKUTITOUV (POPOAoYyNTEQ KEPDN Kal UTTOXPEWON
KATABOANG GOPOU EI00DNATOG.

To @opoAoyikd atroTéAeaua TNG XPHong gival {nuioyovo, agou AneBoulv utrdyn ol avaPopPWOEIG
Bdoel kwdika @opoAoyiag €1I60BAKATOS KAl WG €K TOUTOU Oev TTPOKUTITEI AVAYKN YIO OXNUATIOUO
TPORAEYNS o€ BAPOG TWV ATTOTEAECUATWY XPrIoNg TUXOV SIaQOopwV QOPOAOYIKWY EAEYXOU Kal
TTPOOTIHWV 0 HEANOVTIKO €AEYXO.

MNa ™ xprion 2012 n Etaipeia €xel uttaxBei oTo QOPoAoyIKO €Aeyxo Twv OpKwTWwV EAEYKTWV
NoyioTwyv TTou TTPoBAETTETAI aTTd TIG dIATAEEIS TOU GpBpou 82 trapayp. 5 N. 2238/1994 61Twg
AUTEG TpoTToTTOINONKAV Kal 1I0XU0UV, Kal TNG KAt €£ouaiodoTnon autou £kdoBeicag YTToupyikig
Amoégaong MNMOA 1159/2011. O €Aeyxog autdg PBpiokeTal o €EEAIEN KAl TO OXETIKO QPOPOAOYIKO
mioToTroINTIKG TTPORAETTETAI va XopnynBei peTd TN dnuocicucn TwV OIKOVOUIKWY KATOOTACEWV
xpnoewg 2012. Av péxpl TNV oAoKAApwON Tou @QOpoAoyiKoU eAEyyxou TTpokUWouv TTpOOoBETEG
QPOPOAOYIKEG UTTOXPEWOEIG EKTIMOUME OTI QUTEG Dev Ba €XOUV OUCIWDAN ETTIOPACN OTIG OIKOVOMIKES
KATOOTACEIG.

Z0uewva pe Tov N.4110/2013 o vEog OPOAOYIKOG GUVTEAEOTAG yia Tnv Xprion tou 2013 Ba
avéNBel oe 26%. Zupowva pe 1o AAML2 (Trap. 47) kai to AAML10 (TTap. 22n) n aAlAayr Tou
@OPOAOYIKOU GUVTEAEDTH TTOU YN@IcONKe oTIG apxEG Tou 2013 atroTeAei ‘un d10pBwTIKG YeYovog'.
Kard ocuvémreia n Etaipeia uttoAdyIoe Toug @OPOUG TTOU avaAoyoUv €TTi TOU QTTOTEAECUATOG TNG
xpnong 1.1.2012-31.12.2012 (tTp€Xwv Kal avaBaAAduevo) Pe Tov IoxuovTa Katd tnv 31.12.2012
@OopoAoYIKO CUVTEAEOTA. ZTNnV TTEPITTTWON TTou N ETaipgia utTToAGYIZE TOUG POPOUG TTOU avaAoyoUuv
ETTi TOU QTTOTEAECUATOG PE TOV VEO POPOAOYIKO CUVTEAEDTH Ta amroTeAéopata g Etaipeiag Ba
Tapoucialav PBeAtiwon katd € 5 xIA. mepittou. H avaBaAAopevn arraitnon Tng etaipeiag Oa
avepxotav o€ € 23 xIA.. H emidpacon amrd tnv aAAayr Tou QopoAOYIKOU CUVTEAEDTH Ba eTTnPEdOEl

TA QTTOTEAECUATA TNG ETTOUEVNG XPAONG.
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24 Ké€pdn avd peroxn

O uTToAOYICUOG TWV BACIKWY KEPDWV AVA PETOXN £XEI WG AKOAOUBWG:

Katd tnv Katd tnv

31/12/2012 31/12/2011
Kabapd k€pdn ammodoTéa 0TOUG KOIVOUG HETOXOUG (68) (20)
NG Etaipeiag
M£oog OTOBICHEVOG aPIBUOG JETOXWV OF 3.000 3.000
KUKAo@opia ’ ’
Meiov: Méoog oTaBUIGUEVOG apIBUGS 1BiWwV 0 0
METOXWV
ZUVOAIKOG HEOOG OTABUIOUEVOG aPIBUOG UETOXWV 3.000 3.000
o€ KUKAo@opia ' ’
Baoikd képdn ({npi€g) avd peToxn (X €) (22,5088) (6,7574)

25 ZuvaAAayég pe Zuvdedepéva Mépn
H Eraipeia Bewpei wg ouvdedepéva mpoéowTTa Ta PEAN Tou  AIOIKNTIKOU  ZUupBouAiou
(CUUTTEPIAQUPBAVOUEVWV TWV CUVOEDENEVWV TTPOCWTTWYV TOUG), KABWG ETTIONG KAl TOUG PETOXOUG
TTOU KATEXOUV TTOC0OTO PEYOAUTEPO TOU 5 % TOU PETOXIKOU TNG Ke@aAaiou. OI cuvaAlayEg Kal Ta
utroAoira Tng Etaipeiag, kard tn xprion 1/1/2012-31/12/2012 kai tnv 31n AekepBpiou 2012,

avtigroixa, ATav ol £€n¢:

Katd tn xpion Katd tnv
1/1-31/12/2012 31/12/2012
. . . ATTaITAOEIS | YITOXPEWOEIG
sazacwena | Sectame | Elotanees || Tams © | o
NMPOZQMA TG0 WITa TO6GWITA ouvdedepéva | ouvdedepéva
P P mpOoWITA mpoéoWITA
ETAIPEIEZ OMIAOY
EVEREST 2 0 0 38
ETAIPEIEZ OMIAOY
VIVARTIA 0 0 0 42
Zovolo 2 Q 0 80

Katd tn xprion 1/1-31/12/2012 dev 860nkav apoiBég og AicuBuvTikd ZT1eAéXn Tng ETaipeiag. Katd
TNV 31/12/2012 dev UTTHpXAV ATTAITAOEIG KAl UTTOXPEWOEIG TNG ETaipgiag atmd kal mpog MEAN Tng
Aloiknong kai AIEUBUVTIKG ZTEAEXN.

26 Agopevoeig Kal Evoexopeveg YITOXpEeWOoElg
26.1 EvOeXOpEVEG UTTOXPEWOEIG ATTO ETTIOIKEG | UTTO SlaiThoia S1aPopég
Katd tnv 31/12/2012 dev ugioTavtal evOEXOUEVEG UTTOXPEWOEIS yia TNV ETaipeia armd eTmidikeg N

utré diaiTnoia dI0QOoPEC.
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26.2 Aeopevoeig atrd AsIToupyikég HICOWOEIG
H Etaipeia katd tnv 31/12/2012 €ixe ouvdwel CUPPBACEIG OXETIKA ME TN AEITOUPYIKN HiocBwaon

KATOOTHMATOG Ol OTTOIEG Afjyouv £wg To £10G 2013.

Ta €€0da MICOWUATWY AEITOUPYIKWY UICOWOEWY KATACTAWATOS Ta OTToia KATaxwpenénkav oTtnv
KATAOTAON CUVOAIKWV £060WV TG Xprioewg 2012 avAABav oc € 59 (2011: € 59).

O1 HEANOVTIKEG EAGXIOTEG TTANPWHES MICOWMATWY BACEI PN AKUPWOIUWY CUURBACEWV AEITOUPYIKAG

MioBwong £xouv wg akoAoUBwG:

Katd tnv Katd tnv
31/12/2012 31/12/2011
Méxpr 1 £Tog 60 60
ATTé 2 éwg Kal 5 €1n 133 23
Mavw atmd 5 £€1n 0 0
194 83

26.3 Avéleykteg Popoloyikd XpRoeig

H etaipeia dev €xel eheyxBei popoloyikd yia tn xprion 2010. MNa tTnv KAAuwn Tuxoév TpoobeTwv
QPOPOAOYIKWV UTTOXPEWCEWV TTOU EVOEXOMEVWG VA TTPOKUYWOUV atrd Tov QOpoAoyikd €AEyXo, N
eTaipeia £xel oxnuartiosl TpORAeyn Tooou € 3.

MNa 1™ xpAon 2011 n etaipeia €xer uTTaxOei 0TO QOPOAOYIKO £Aeyxo Twv OpKWTWV EAEYKTWV
Noylotwv 1Tou TrpoBAETTeTal atTd TIG dlaTdgelg Tou dpBpou 82 tapayp. 5 N. 2238/1994 61Twg
QUTEG TPOTTOTTOINBNKAV Kal 1I0XU0oUY, Kal TNG KAt €£ouaioddTnan autol €kd0O€icag YTTOUPYIKAG
Atmoaong MNMOA 1159/2011. O éAeyxog autdg OAOKANpwONnke evrdg Tou 2012 KAl N OXETIKA
€KBEaN POPOAOYIKAG CUUUOPPWONG N OTToia TNG Xopnynonke, dev GEPEl Kapia ouaiwdn eTTidpaacn
OTIG OIKOVOUIKEG KATAOTAOEIG.

MNa 1 xprion 2012 n etaipeia €xel opoiwg utTaxOei OTO POPOAOYIKO EAEyXO0 TwWV OPKWTWV
EAeykTwVv AoyloTwv Tou TTpoBAETETAI aTTO TIG dlaTdéelg Tou dpBpou 82 trapayp. 5 N. 2238/1994.
O €Aeyxog autdg Bpioketal og €EEAIEN KAl TO OXETIKO QOPOAOYIKO TTICTOTTOINTIKG TTPORBAETTETAI VA
xopnynOei PeTd TN dnuoOCicuon TWV OIKOVOUIKWY KATAOTACEWV XpAoewg 2012. Av uEXpl Tnv
OAOKAPWGON TOU @QOPOAOYIKOU €AEYXOU TTPOKUWOUV TrPOCOETEG QOPOAOYIKEG UTTOXPEWODEIG

EKTIMOUUE OTI AUTEG DeV Ba £XOUV 0UGIWDN ETTIOPACT OTIG OIKOVOUIKEG KATAOTACEIG.

27 MoAimkn Alaxeipiong Kivouvwyv

2KOTroi Kol TTOAITIKEG Slaxgipiong KIvOUvwy

H Eraipeia eival ekteBeiyévn o€ TOAAQTTAOUG XPNMOTOOIKOVOMIKOUG KIVOUVOUG OTTWG O
KivOuvog TnG ayopds (DIaKUUAVOEIG OTA ETTITOKIA KTA.), TTICTWTIKOG KivOuvog Kal KivOuvog
peuoToTNTaG. To TTPdypauua diaxeipiong KIvOUVwY TG ETtaipeiag oToxeUel OTOV TTEPIOPIOHO

TNG apvnTIKAG €midpacng oTa XPNHOTOOIKOVOUIKA aTtroteAéopata TG Etaipeiag TTou
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TPOKUTITEl aTmé TnVv aduvauia TPORAEWYNS TwWV XPNUATOOIKOVOUIKWY QYyOpPWV Kal TN
diakupavon oTIG NETARBANTEG TOU KOGTOUG KAl TWV TTWAACEWV

Ta xpnMATOOIKOVOUIKA MECa TnNG Etaipeiag amroteAouvral Kupiwg ammd KaATaBEoelg o€
TPATTECEG, DIKAIWUATA AVAANWNG OE TPATTECEG, EUTTOPIKOUG XPEWOTEG KAl TIIOTWTEG.

ZuvaAAayHOaTIKOG KivOuvog

H Etaipeia dpactnpiotroicital otnv EAAGDA Kal QVTIMETWTTICEl TTEPIOPICHEVO CUVAAAQYUATIKO
KivOuvo KaBwg dev £xel onUAVTIKEG cuvaAAayEG oe EEvo vOUIoPa. Q¢ €K TOUTOU, Ol AVWTEPW
ouvaAAayég Oev gival ONPAVTIKEG WG TTPOG TNV ETTITTTWON TTou Ba ptropoucav va €XOuV oThv
Aeitoupyia TG Etaipeiag, eTopévwg dev XpNOIKOTTOIEITAI KATTOIO XPNMATOOIKOVOUIKS pyaAEio
yla TNV avTioTddpion Tou ouvaAAayuaTtikoU KIvOUVOU Trou eveEXETal O€ autég. Tuxdv
EMITTWOEIG ATTO DIAKUMAVOEIG TWV TIMWY CUVAAAAYUATOS KATAXWPEOUVTAI 0TV KATACTOON
OUVOAIKWV £060WV.

MoTWTIKOG Kiviuvog

Motwrtikdg Kivbuvog eival n mlavy pn €ykaipn amotmAnpwpr Tpog Tnv Etaipeia Twv
UQIOTAUEVWY KOl EVOEXOHEVWV UTTOXPEWOEWV TwWV avTiIoUpBaAlopévwy. H €kBeon Tng
Etaipeiag 600v agopd TOV TIOTWTIKG KivOuvo TrEPIOPICETAl OTA  XPNMUATOOIKOVOUIKA

TTEPIOUCIOKA OTOIXEIO (MECQ) T OTTOIa TNV NUEPOMNVia Tou IcoAoyiopou avaAuovTal wg €EAG:

31/12/2012 31/12/2011
Tapelokd AilaBéoiya kal 13 3
looduvaua
MeAdTeg Kal AoITéG EPTTOPIKES 30 29
ATTQITAOEIG
ZigvoAo 43 32

210 TEAOG TNG XPrioEws n Aloiknon Bswpnoe 6T dev UTTAPXEI KAVEVASG ONPAVTIKOG TTIOTWTIKOG
Kivbuvog Tou va unv KoAutrtetal ammd  katrola €§ac@AAion, amd emapk TTPORAEWn
EMOQPAAOUG aTTAITACEWS | amd TTpoegdPAnon atraitnong. Ma Tig TpATedeg Kal Ta
XPNMOTOOIKOVOUIKA MECA, MOVO QVEEAPTNTO EKTIUNUEVES ETAIPEIEG PME UWNAR BaBuoAdynon
yivovtal ammodekTég. Edv o1 TeAdTEG PTTOPOUV va agloAoynBouv atd aveEdpTntn apxr, AUTEG
ol agloAoynaoeIg xpnolpoTToloUvTal aTh SIOXEIPION TOU CUYKEKPIMEVOU TTIOTWTIKOU KIVOUVOU. €
avTiBeTn TrepiTTTwon Tou dev umrdpxel avedptntn agloAdynon, 1o TuAua dlaxeipiong
TOTWTIKOU KIVOUVOU a§IOAOYEI TNV TTICTOANTITIKA IKAVATNTA TOou TTEAATN AauBdvovTag utroyiv
TNV OIKOVOMIKI} TOU KOTACTAOT, TTPONYOUMEVEG CUVOAAQYEG Kal AAAEG TTapaupéTpous. Ta
TIOTWTIKA Opia TTeAaTWV KaBopifovtal BAon €OWTEPIKWY 1N €EWTEPIKWY afloAoyHoEwv
oUpewva TTAvTa Pe opla TTou £xel kaBopioel n Aloiknon Tng Etaipeiag. H opbn mpnon twv

EYKEKPIMEVWV TTICTWTIKWY OPiwV TTapakoAouBeiTal o€ TaKTd Xpovikd diaoTAuaTa.

64



MANTQ ANQNYMOZ ETAIPEIA EIAQN AIATPO®HZ
ETtRoieg OiIkovopikég KataoTdoelg

yia Tn xpnon amrd 1n lavouapiou 2012 éwg 31n AekepBpiou 2012
(Ta mood sival ekppacuéva og XIAIAOEC EUPW, EKTOC EAV avaPEPETAl OIAPOPETIKA)

Kivduvog pguoTéTnTag

H diaxeipion Tou kepaAaiou kivnong g Etaipeiag eEakoAoubei va givai 18iaitepa guaiodntn
o€ PETABOAEG TOU KUKAOU €PYOOIWV, TNG TICTWTIKAG TTOAITIKAG Kal TNG €ioTTpagng Twv
QTTAITHOEWV.

H AnNKTOTNTO TWV XPNUATOOIKOVOMIKWY UTTOXPEWOewv TV 31n Aekeuppiou 2012 yia Tnv
Etaipeia avaAueTal wg €EAG :

EVTOG 6 UNVwv amo 6 £wg 12

HRveg
EuTTOpIKEG YTTOXPEWOEIG 98 0
BpaxutrpdBsouog
- 0 0
Aavelopog
NOITTEG YTTOXPEWOEIG 5 3
Xgvolo 104 3
MoAiTikég Kai dladikaoisg diaxeipiong Ke@aAaiou
O1 ot1éx01 TNG ETaipeiag 6Gov agopd tn diaxeipion Tou KeQaAaiou givai ol €ENG:
. va e€ao@alioel Tnv IkavoeTnTa TNG ETaipeiag va cuvexioel 1n dpacTtnpidtnta g,
. TIMOAGYNON TTPOIOVTWY KAl UTTNPECIWV avaAoyIKA PE TO eTTiTTed0 KIVOUVOU Kal

. va e€ao@alioel pia IkavoTroinTiKA ardédoon GToug HETOXOUG

H Etaipgia TapakoAouBei 10 ke@dAaio oTn BAcn Tou TTOCOU TWV IBiWV KEQAAaiwy TTAéoV Ta
daveia peiwpévng e€acediiong peiov Ta Tapelokd S1aB€oIua Kal Ta TAPEIAKA I00OUVANA OTTWG
auTd atreikovifovTal atov looAoyiopd. To ke@aAaio yia TG xprioeig 2012 kai 2011 avaAueTal

wg €8Ng:

Katd tnv Katd tTnv

31/12/2012 31/12/2011
Z0voAo I6iwv KepaAaiwv 3) 64
MAéov : Adveia Meiwpévng E€aopdAiong 0 0
Meiov : Tapeiakda AloBéoiua kai looduvaua 13 3
Keg@dAaio a7 61
Z0voAo 16iwv KepaAaiwv 3) 64
MAéov : Adveia 0 0
Zivolo KegpaAaiwv 3) 64
KegdAaio TTpog >uvoAo Ke@aAaiwv 517,12% 95,52%
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28 l'eyovoTa MetayevéoTepa Twv Olkovouikwy KataoTtaoswyv

Mépav Twv ABN PVNUOVEUBEVTWY YEYOVOTWY, OEV UTTAPXOUV METAYEVEOTEPO TWV OIKOVOMIKWY
Karaotdoewv TG 31ng AekepPpiou 2012 yeyovoTta, TTOU va agopouv tnv ETaipeia, ota otroia
eMPBAMETAI avagopd atrd Ta AlebvA MNpoTuTTa XpNUATOOIKOVOUIKNAG AVaQOopd.

Mukovog, 20 MapTiou 2013

O lMpodedpog Tou A.Z. kal AleuBivwy O AvTITTp6edpog Tou A.Z. Kal AVaTTANPWTHAG
ZUuBouAog AlguBivwyv Z0PBouAog
TZOYKAANHZ ANAPEAXZ KOYZAGANAZ AGANAZIOZ
A.A.T. AK 158876 AAT. N\ 877741
O Oikovoulkog AlguBuvTng O lMpoioTtauevog AoyioTnpiou
HAIAZ NEKTAPIOX MANTAPQTAZ NIKOAAOZ
A.A.T. AE. 048943 AAT. = 162814

AP. AAEIAZ O.E.E. 60037 A' TAZHZ
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